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Gold getting ready for another move up?

Gold hit an all-time high of around $5,595 in late
January 2026, then held near those levels before
suffering its worst monthly decline since 2008 in March,
opening the month at $5,321 and closing at $4,669, a
12.2% drop. The sell-off was driven by US military action
in Venezuela and Iran, a resulting energy crisis, and a
collapse in rate-cut expectations, with gold hitting lows
of around $4,101 during the year.

Despite the turmoil, major banks haven’t budged on
their bullish outlook. Goldman Sachs reaffirmed its
$5,400 year-end target even after the March rout, while
JPMorgan sees gold reaching $6,000-$6,300 by end of

2026. The key variables remain central bank demand,
Fed rate policy, and the trajectory of the US dollar.

[ Gold Correction Could Be Ending Soon:
Here’s Why Analysts Are Bullish ]

[ Gold’s Weak Hands Dumped,
But the Strong Hands Never Left ]

[ UBS lowers 2026 gold price forecast to $5,500/0z: ‘Markets
are rediscovering the concept of opportunity cost’ ]

[ Gold will top $5,500 in 2027, could reach $10,000 by 2030,
but silver’s upside will narrow — Rockefeller’s Moglia ]

Good luck in the markets and have a great week!
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https://www.kitco.com/news/article/2026-05-27/gold-will-top-5500-2027-could-reach-10000-2030-silvers-upside-will-narrow
https://www.tradingview.com/chart?symbol=FOREXCOM%3AXAUUSD
https://www.tradingview.com/chart?symbol=FOREXCOM%3AXAUUSD
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The Real Reason Gold
Dropped: It Is Becoming The
World’s ‘Neutral Asset’ - Peter
Boockvar
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A 1973 Repeat: Gold to
Soar Amidst Oil Embargo,
Inflation Says Legendary
Analyst
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TOP 50 TOTAL
$101.6T

A

THE 10 BIGGEST

CRYPTO HACKS

SINCE 2025

$158

RANKED: THE WORLD’S 20 MoOST VALUABLE
OIL COMPANIES

THE LARGEST

QiL & GAS COMPANIES

BY MARKET CAPITALIZATION

%(_ x Disruptions to the Strait of Hormuz (which carried 20%
| - of global petroleum liquids) have lifted il prices and
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https://www.visualcapitalist.com/ranked-the-worlds-50-largest-banks-by-assets/
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CHARTED: THE EXPLOSIVE GROWTH OF CRITICAL MINERALS
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EMINENT GOLD

PURSUING MAJOR GOLD DISCOVERIES IN THE GREAT BASIN

« Kinross GoIcLCorp.FHol
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Contact 604 505 7751 | mlchael@emlnentgoldco

“HSRP is the first new Carlin-style system of this scale

. . T W——
identified in Nevada in decades.” - Dan McCoy, CEO

Gilbert South

Celts

| om—

Flagship Project | HSRP

¢ 10 km corridor of highly-prospective targets remain untested
Favorable oxide gold mineralization in every completed drill hole ©
HSCO002: up to 8 g/t Au HSCO005: confirms second mineralized fault . i
Current drilling area open in all directions with numerous untested structures
Drilling planned to systematically test faults and advance discovery

Corporate Leadership Capitalization way4, 2026
Dan McCoy PhD - CEO & Chief Geologist, Director Issued & Outstanding 82,510,970
Justin Milliard PhD - VP Exploration Potions 5741 667 Join mailing list:
L\;an Be:ek— S;c:rlz:'gaglc Advisor, Corp Dev & Finance Warrants 18,482,971 i:l = rrHO
artin Bajic — . 3
Fully Diluted 106,735,608 ==l
Michael Bebek - Head of Communications SIS =] Tyt
Market Cap. ~51M

Board of Directors
Dan McCoy - CEO & Director | Paul Sun - Director | Michael Kosowan - Director | Ann Carpenter — Director

*The Editor owns shares in Eminent Gold


https://eminentgoldcorp.com/
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NGM Exploration Claim Plan of Op.
Barrick Nevada Gold Mines Claims
HSRP Claims

all boundaries are approximate

Analogous Geochemistry
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New HSRP Claims

HSRP Getchell
Au(g/t) 0-0.7 0-0.5
As (ppm) 1-2,400 50- 1,000
Hg (ppm) 0.005 - 96 0-0.5
Sb (ppm) 0.06-1,400 5-50

Similar pathfinder signature to Getchell

OTIS | HSC005

9.2m @ 3.2 g/t Au
HSCO002

2w,

28Moz Au production;

SITKA [ 1 km
Rocks <2.8 g/t Au

20Moz M&l @ 5.4 g/t Au (110 Mt); [
1.6Moz Inferred @ 3.2 g/t Au (16Mt)’

GETCHELL TREND

incl. up to 8 g/t Au

Trend deposits

Soils <0.5 g/t Au

Hot Springs Range | Getchell Trend Analogue

Hidden under shallow cover — unexplored until now

10+ km Carlin-style corridor with Getchell-style signature

Five untested targets across a district-scale footprint

All holes hit gold — mineralization widespread in soils and rocks

15 km NW of the Getchell Trend, host to high-grade Carlin deposits
Fault architecture mirrors the Getchell Trend

WRAD 4y

All Holes Intersect Oxide-Type Gold Mineralization
Cross-Section Looking NW

Significant Gold Intercepts | Otis
Completed Core Holes

Hole ID From(m) To(m) Width(m) Au (g/t) em—
HSC002 272.8 275.7 2.9 2.2 i
HSC002 310.4 314.3 3.9 2.4*
incl. 0.5m @ 8.0g/t Au
HSC002 347.1 351.7 4.6 1.4* Little Humboltd fault
incl. 0.9m @ 4.4g/t Au
HSC003 178.4 180.9 3.6 0.4 Au_ppm
discrete
HSC004 178.6 186.5 7.9 1.2 Eden Valley falll :
HSCO004 239.5 243.5 4.0 2.4 0.5 .
HSC004 250.9 254.2 3.3 0.5 0.1
HSC005 295.50 . 0.05
incl. 0.9m @ 5.4 g/t Au .

Azimuth 304

incl. 1.1m @ 4.6 g/t Au
Up to 8 g/t Au intersected — system capable of delivering high-grade

9.2m @3.2 g/t Au

Best Intercept: cut off > 1g/t Au

0 50 100 150 200

B Interpreted fault corridor
All mineralized zones align with interpreted faults

More shots on Discovery: In the prolific Walker Lane Trend

Celts Project | AngloGold Silicon Analogue Gilbert South Project | High-Grade Vein System

Highlights: Highlights:

¢ |dentified by the Silicon discovery team e Up to 31 g/t Au in surface rocks

e Surface samples to 33 g/t Au e Multiple vein corridors (1.5-2.5 km strike)

e |dentical feeder geometry to Silicon’s ¢ Historic values reported to 143 g/t Au
mineralized zone ¢ Historic shallow drilling chased heap leach gold

e Permitted | Drilling Q3 ¢ Feeder untested | Drill Ready

Turquoise Ridge Technical Report, Nevada Gold Mines, March 2024 (available at: https://barrick.com/English/investors/default.aspx or NGM site)
Source: Eminent Gold Corp. - Technical Reports (eminentgoldcorp.com/projects/technical-reports) incl. News Releases: 06.19.2025 & 01.06.2026


https://eminentgoldcorp.com/

MTNEWS HE MINING STOCK BULL MARKET IS STILL YOUNG
A look at a series of charts confirming that the bull market in gold and silver mining

stocks is far from over and that its most explosive phase still lies ahead.

GUEST
ARTICLES

BY: JESSE COLOMBO THEBUBBLEBUBBLE.SUBSTACK.COM
MAY 27, 2026

We are in a very quiet period in the financial markets, including precious metals, due to
the holiday-shortened week in the U.S. (with Monday being Memorial Day) and because
all eyes are on a possible imminent peace deal between the U.S. and Iran, as President
Trump has repeatedly promised.

In addition, the U.S. Personal Consumption Expenditures Price Index (PCE) report on
Thursday morning has the potential to move markets as another key inflation data point.
While we wait for these developments, I’d like to share some interesting mining sector
charts that | am keeping an eye on.

In addition to being bullish on precious metals themselves, | am also highly bullish on
gold and silver miners, and | was positioned that way before they really took off in 2025.
Unsurprisingly, after their sharp surge, they have been in a cooling-off period over the
past few months, but that is normal and healthy behavior within a bull market that |
expect to last at least another eight years based on historical precious metals and mining
stock cycles.

| now want to show you the mining R e e et oy '
sector charts I’m watching, starting s e e ETF el
with the popular VanEck Gold Miners | ;
ETF (GDX), which | use as a proxy for )

the gold mining sector. From 2011 to
2024, GDX traded within a triangle W
pattern, compressing tighter over ‘| T h
time as pressure steadily built before I ?ﬂ / H,'E|
breaking out explosively and ultimately i | ’L
tripling. Despite the recent cooldown, 'w e ‘

$65 to $70 support zone

|‘||;||H[‘ JH{ )
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this bull market is still very much alive pattarn
and has much further to go, given the
sheer magnitude of that 13-year-long
triangle pattern.

|I'|, 11['
u an

|
A major resistance zone formed at the
2010-2011 highs, roughly $65to $70, |

and ever since GDX smashed through T e

that level in a strong show of strength,

it has become a major support zone, or floor. Although GDX is still consolidating as it
works off overbought conditions, the breakout remains intact as long as it holds above
that support zone.

To learn more about support and resistance zones, | recommend reading my two-part
tutorial on the topic (Part 1 and Part 2).

Next, let’s look at the long-term chart of the Global X Silver Miners ETF (SIL), which |

use as a proxy for the silver mining sector. Similar to GDX, it broke out of a 14-year-long
triangle pattern last spring, resulting in it tripling in price. Despite those impressive gains,
the sheer magnitude of that triangle pattern implies that the bull market in silver miners
still has many years ahead of it.



https://thebubblebubble.substack.com
https://www.nbcnews.com/politics/white-house/deal-no-deal-trumps-social-media-posts-add-confusion-iran-conflict-rcna346953
https://finance.yahoo.com/economy/policy/articles/trading-day-pause-pce-210354092.html?guccounter=1&guce_referrer=aHR0cHM6Ly90aGVidWJibGVidWJibGUuc3Vic3RhY2suY29tLw&guce_referrer_sig=AQAAAKW2coCMPJTjsX1WDp5u9GWPop6SVvXAhwZFpNUuabIQv1Z2p7UVW3Mn_ai0XfLb_qXq7CWMiXUA6xdUEDSobGkc1Q5K3pWbRpsxoPCDFd63P6yu5bWEbSahq6zw9VcL11dp12FWmvzCVmLyRcA19JbOP_teOQsIZMkW95oMHMkU
https://thebubblebubble.substack.com/p/the-bullish-case-for-gold-and-silver
https://thebubblebubble.substack.com/p/gold-and-silver-are-staging-powerful
https://thebubblebubble.substack.com/p/proof-that-pullbacks-occur-in-every
https://thebubblebubble.substack.com/p/support-and-resistance-zones-explained
https://thebubblebubble.substack.com/p/support-and-resistance-zones-explained-a85

A major support and resistance zone
formed at the 2011 highs, roughly

$85 to $95, and SIL has pulled back to
that zone during its recent correction.
Ideally, | would like to see that support
hold and for SIL to rebound from it, but
even a brief dip below the zone would
not be the end of the world.

Another chart | am closely watching is

the ratio of the Philadelphia Gold and
Silver Index (XAU) to gold. The XAU is

the oldest index of precious metals
mining stocks, which is why ’'m using
itin this example. However, it is highly
correlated with GDX, so the two can be
used interchangeably for this type of
analysis.

[@ Global X Silver Miners ETF - 1M - NYSE Arca € = 08678 H104.19 LE5.94 C88.75 +0.17 (-0.173)
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For the past thirteen years, the XAU-to-gold ratio has traded in a tight range between
0.04 and 0.09, but my bet is that when this ratio breaks out—and it’s not far away—that
is when gold and silver miners will really take off and begin to outperform the metals
themselves, as is typically the case once precious metals bull markets get seriously

underway.

| also want to point out that the fact this
breakout hasn’t occurred yet is, in itself,
a sentiment indicator that the broader
precious metals bull market is still in

its early stages. Because mining stocks
are more speculative and leveraged

to the metals, their relatively subdued
performance confirms that the sector
remains largely ignored by Western
investors, though | expect that to
change as this bull market matures.

Another chart | find valuable is the real,
or inflation-adjusted, Philadelphia Gold
and Silver Index, as it’s important to
account for inflation when measuring
true performance, especially over long
periods. This also helps determine
whether mining stocks are merely
keeping pace with inflation or are
actually generating real gains.

Starting in 1987, the real Philadelphia
Gold and Silver Index entered a
long-term downtrend, with a clear
downtrend line acting as overhead
resistance. What’s notable is that in
the summer of 2025, the index finally
broke above that resistance and
continued to surge, a strong indication
that the mining sector’s multi-decade
stagnation has come to an end.

17

'“nlll,ll ||i j ,||I|I|;.|
L |

XAU/GOLD - 3M- TVC 00.08 H0.09 L0.08 C0.08 -0.00 (-0.18

Philadelphia Gold and Silver Index to Gold Ratio

|-|'"‘I |
s |||| I| N -ill ||!
' M,

T

/

/

/

.04 to .09
trading range

by

1987
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https://en.wikipedia.org/wiki/Philadelphia_Gold_and_Silver_Index
https://en.wikipedia.org/wiki/Philadelphia_Gold_and_Silver_Index

Though mining stocks have cooled off in recent months, which is to be expected
because no bull market moves in a straight line, this breakout remains valid because the

index is still above the downtrend line.

Another way to adjust an index or
commodity for inflation is to divide

it by the U.S. M2 money supply, since
money supply growth is the root

cause of inflation. As Milton Friedman,
the Nobel Prize-winning economist,
famously said, “Inflation is always and
everywhere a monetary phenomenon.”

Similar to the real Philadelphia Gold
and Silver Index, this index adjusted
by the M2 money supply had been in

a strong downtrend since 1984, but

in early 2025 it finally broke above its
downtrend line, signaling a significant
bullish shift. Given the sheer length of
that bear market—four decades—this
breakout is a strong indication that
mining stocks are entering a prolonged
period of outperformance.

Next, let’s look at the Philadelphia Gold
and Silver Index-to-S&P 500 ratio, which
shows that mining stocks have been

in a prolonged bear market relative

to mainstream U.S. large-cap stocks.
Since 2013, this ratio has been capped
beneath the 0.05 resistance level, and
although there was a brief attempt to
break out in late 2025, it has since pulled
back to that level.

My bet is that when this ratio finally
breaks out, it will signal a powerful
period of outperformance for mining
stocks, both in absolute terms and
relative to the S&P 500—especially given
that the S&P 500 is now in a massive
bubble that | expect to burst, triggering
a significant rotation of capital out of
those stocks and into

precious metals, mining stocks, and
other commodities.

In the final chart, let’s look at the S&P/
TSX Venture Composite Index. Thisis a
broad market index of Canadian micro-
cap securities, many of which are junior
gold and silver miners.

This index has spent more than a
decade capped beneath the 1,000
to 1,200 resistance zone, though a
breakout appears close.

XAUSMISL - 3M - TVC 00.00 HO.00 L0.00 €O

‘||"| -h|,,.||lil| |I‘-“h"'|||
I "y |

Philadelphia Gold and Silver index to U.S. M2 Money Supply Ratio
(indexed to 100)

downtrend line

|

Philadelphia Gold and Silver Index to S&P 500 Ratio

96 1998 3000 3007 2004 2006

22024 3036 2028

.05 resistance
- -.l-.wl....un‘l

{*) S&P/TSX Venture Compasite Index - 3M - TSX = 0 097911 H1,073.86 L942.43 C986.50 +29.06 (+3.03%)

SE&P/TSX Venture Composite Index

1,000 to 1,200 resistance zone
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https://x.com/Barchart/status/2054957609007169834
https://x.com/Barchart/status/2054957609007169834
https://www.spglobal.com/spdji/en/indices/equity/sp-tsx-venture-composite-index/#overview
https://www.spglobal.com/spdji/en/indices/equity/sp-tsx-venture-composite-index/#overview
mailto:Editor%40MarketTrendNews.com?subject=Social%20Media%20Program%20Request

My bet is that when it does occur, the index will launch into a powerful bull market that
will include junior gold and silver miners, especially if it coincides with breakouts in the
Philadelphia Gold and Silver Index (XAU)-to-gold and XAU-to-S&P 500 ratios.

To summarize, despite their well-known reputation for pessimism and cynicism, mining
stock investors have a great deal to look forward to, and the bull market that began
roughly two years ago still has many years left. While the sector is currently in a routine
and healthy cooling-off period, | believe a much stronger phase lies ahead once the
ratios highlighted in this report begin to break out, and | will let you know when that
occurs.

If you enjoyed today’s report, | recommend exploring my other related content:

Metals & Miners Market Update
The Bullish Case For Gold & Silver Miners

Here’s When I'll Sell My Gold & Silver
Why It’s Still Early for Silver

Disclaimer: the information provided in The Bubble Bubble Report and related content
is for informational and educational purposes only and should not be construed as
investment, financial, or trading advice. Nothing in this publication constitutes a
recommendation, solicitation, or offer to buy or sell any securities, commodities, or
financial instruments.

All investments carry risk, and past performance is not indicative of future results.
Readers should conduct their own research and consult with a qualified financial
advisor before making any investment decisions. The author and publisher disclaim
any liability for financial losses or damages incurred as a result of reliance on the
information provided.
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News Date Company Project Au (g/t) From (m) Interval (m) Grade x Width Market Cap Location

5008 Au total
@  5/5/2026 ET Lundin Gold Inc. Fruta Del Norte 667.78 19.15 75 $21.79B Ecuador

- . . 3666 Au total .
m 5/13/2026 ¢ NGEx Minerals Ltd. Lunahuasi 20.84 3293 1759 $6.148B Argentina

| 1737 Au total
Remero (Tireo 45.01 135 386 i $271.79M Dominican Republic

0@  5/282026 E GoldQuest Mining Corp. Concession)

1456 Au total

Wi Australi
@  5/6/2026 AEST  Caprice Resources Ltd Island 66.20 42 22 $81.50M estern Australia,

Australia

) 886 AuEq total _
m@ 5/20/2026 E DPM Metals Inc. Chelopech 15.28* 449 58 $10.20B Bulgaria

783 Autotal
@  4/29/2026 ET Trident Resources Corp. Contact Lake 15.11 256 51.83 & $160.46M Saskatchewan, Canada

698 Au total

m 4/23/2026 ET Heliostar Metals Ltd. Ana Paula $591.72M Mexico

R B 657 Au total B
m 5/20/2026 ¢ Freegold Ventures Limited Golden Summit 3371 606.5 195 $681.69M Alaska, United States

. . . " 645 Au total .
m 5/4/2026 ET Kirkland Lake Discoveries Corp. Mirado 39.35 53.6 16.4 $85.78M Ontario, Canada

rol + To Zoom Click on Company for News

Grade x Width Location

Company

Cu (pct)

603 CuEg total
@  5/21/2026 ET Aldebaran Resources Inc. Altar 0.45* 12 13393 _ $578.32M Argentina

From (m) Interval (m) | Market Cap

@ 5/26/2026 ET ATEX Resources Inc. Valeriano 0.71* 660 792 $1.04B Chile

o 4/30/2026 ET NGEx Minerals Ltd. Lunahuasi 4,33% 287 100.25 $6.14B Argentina

Hammer Metals Limited Mount Isa 2.20* 186 124 $38.39M Queensland, Australia

m 5/20/2026 ET Copper Giant Resources Corp. Mocoa 0.37% 222 707 $152.40M Colombia

m 5/6/2026 ET Power Metallic Mines Inc. Nisk 11.46* 155 22 $293.35M Québec, Canada

m 5/19/2026 ET Marimaca Copper Corp. Pampa Medina 0.58 424 424 $1.058 Chile

562 CuEi total
434 CuEi total
® 5/4/2026 AEST Midas Minerals Ltd Otavi 7.90% 194 50 W $234.06M Namibia
273 CuEi total
262 CuEi total
252 CuEi total
246 Cu total

221 CuEq total
0 5472026 E1 Power Metallic Mines Inc. Nisk 5.66* 120 39 ﬂ’ = $293.35M Québec, Canada
. _ B 5 206 CuEq total 5
@ 5/4/2026 ET Errington Metals Corp. Sudbury Basin 8.64% 147 238 $148.90M Ontario, Canada

Equivalency values are provided by news release and are not verified by Junior Mining Hub. Drilling results are not true width, but core length. “From” is represented by the
top of interval, or vertical depth reported in the news release. Please click the news release link to confirm values (these are not guaranteed) and gain additional context. Junior

Mining Hub does not provide investment advice or instructions, products or services. It is essential that you should not rely solely on the information contained on the platform,
including information shared by other users of the platform and services. Click here to see our complete Terms of Use and Privacy Policy Agreements.
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Date Company Project Ag (glt) From (m) Interval (m) Grade x Width | Market Cap Location

X - X 73197 Ag total .
5/19/2026 ET GR Silver Mining Ltd. San Marcial 267.85 45.1 $211.27M Mexico

. . 45835 AgEq total
5/20/2026 ET Aya Gold & Silver Inc. Boumadine & Morocco

. A 23502 Ag total )
4/30/2026 ET AbraSilver Resource Corp. Diablillos g 3 Argentina

y 13081 Ag total
5/19/2026 E1 Aftermath Silver Ltd. Berenguela s 3 $283.55M

12823 AgEq total N h Wi
5/5/2026 AEST  Argent Minerals Limited Kempfield : SRS $45.94M AE‘;E;:‘ ales,

y < i 9579 AgEq total ‘
5/21/2026 ET Silver Storm Mining Ltd. La Parrilla $468.37M Mexico

i 3 : 8004 Ag total 5
5/11/2026 ET Brixton Metals Corporation Langis $56.40M Ontario, Canada

; 5540 Ag total 3
4/28/2026 ET Argenta Silver Corp. El Quevar $164.04M Argentina

5476 Ag total
4/23/2026 ET  GR Silver Mining Ltd. San Marcial : 2102 $211.27M Mexico

4518 Ag total
4/20/2026 AEST BMC Minerals Ltd. Kudz Ze Kayah i < $548.39M Yukon, Canada

Use Control + To Zoom Click on Company for News

Date Company Project U308 (pct) From (m) Interval (m) '~ Grade x Width | Market Cap Location

Northwest 68 U308 total

0.
Athabasca $10.558 Saskatchewan, Canada

5/7/2026 ET NexGen Energy Ltd.

} 15 U308 total
5/12/2026 ET Isoenergy Ltd. Larocque East : $959.76M Saskatchewan, Canada

Murphy Lake 2.8 U308 total

$4.27B Saskatchewan, Canada
North

5/26/2026 & Denison Mines Corp.

Murphy Lake 2.8 U308 total

$75.31M Saskatchewan, Canada
North

5/26/2026 Cosa Resources Corp.

1.6 U308 total
5/13/2026 AEST  Atomic Eagle Limited Muntanga i 3 $152.70M Zambia

iy 1.1 U308 total
4/29/2026 AEST  Lotus Resources Limited Letlhakane k 3 3 $177.59M Botswana

1.1 U308 total W , United
5/26/2026 AEST  American Uranium Ltd. Lo Herma i $12.03M St\,'tnmmg nite
ates

1.1 U308 total i i
4/29/2026 AEST  Core Energy Minerals Ltd. [tambe g ° $12.03M ;Z;':mmg' Lonited
es

“In investing, what is comfortable is rarely profitab
- Robert Arnott
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NEWS OW TO READ AND INTERPRET JAPANESE
CANDLESTICK CHARTS (INTRODUCTION)

GUEST
ARTICLES BY: CORY MITCHELL TRADETHATSWING.COM

MAY 26, 2026

Candlesticks are one of the most common chart types. They visually show the high, low, open, and close prices for a given time
frame. When the price moves up, the candle is white or green, when the price moves down the candle is red or black. Learn
how to read and interpret this chart type, and how to utilize it in your trading.

Japanese Candlestick Chart Colors

Japanese Candlesticks show the high, low, open, and close price of an asset, as well as highlight whether the pair finished
higher or lower, over a specific period. Candlesticks are used on all timeframes—from a 1-minute chart right up to weekly
and yearly charts.

Candlesticks use two colors, such as green and red, blue and red, or white and black. The charts on TradingView use a
green and red color scheme for the Japanese Candlesticks. You are free to change these colors to whatever you like. Just
right-click on the chart>Settings>Symbol>and then select your Body, Wick, and Borders colors.

Charts provided by TradingView, the charts | personally use (use the link to save $15 on charting packages).
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Figure 1. Example of Candlesticks on Daily Chart

How Japanese Candlesticks are Created

Color isimportant in Japanese Candlesticks. A green candle (sometimes blue or white) indicates the price closed higher
than the open price of that time period. A red candle indicates the price closed lower than the open price for that time
period. The candles can also be colored based on how they closed relative to the prior close.

To understand how this works, let’s look at how each bar is constructed.
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Figure 2. Example of How Japanese Candlesticks are Constructed and Colored

Each candle provides information on the open, close, high, and low of an asset’s price. Each candle reflects the time
period you’ve selected for your chart. For example, in Figures 1 and 2, a daily chart is used, which means each candle
shows the open, close, high, and low price information for a one-day period. When the day is finished or closes, the candle
is “complete” and a new daily candle starts when the market opens again. The same process occurs whether you use a
1-minute chart or a weekly chart.

The open and close are marked by the “fat” part of the candlestick. This is called the real body, and represents the
difference between the open and close. If the close is higher than the open, the candle is green; if the close is lower than
the open, the candle is red.

The open and close aren’t necessarily the high or low price points of the period. The high and low prices for the period are
marked by a “tail” or “upper shadow” and “lower shadow.” The high point of the upper shadow shows the highest price the
asset traded at during that period, and the low point of the lower shadow shows the lowest price the asset traded at during
that period.

High

High
Upper Shadow
Open
] s {
Close
Lower Shadow
Low Low

Figure 3. Japanese Candlestick Construction

If there are no upper or lower shadows, it means the open and close were also the high and low for that period.

Occasionally, you’ll see candles that are nearly all upper and/or lower shadow, with very little real body.
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Figure 4. Japanese Candlesticks with small real bodies

On the left example, the upper shadow reflects the highest price hit during the candle’s time period (one day in this case),
the lower shadow shows the lowest price hit during the day, and the small real body shows that the price closed very near
to where it opened.

To see the exact prices of the open, close, high, and low you can click on a candlestick and you will see all the prices listed
along the top or bottom of the trading screen on most platforms. On TradingView, you see the prices along the top, and on
MetaTrader you’ll see the prices along the bottom of the screen.

Check out my Price Action Stock Day Trading Course for the patterns | look for every day that provide quick and profitable
day trades.

Japanese Candlestick Interpretation

Due to the highly visual construction of candlesticks, there are many candlestick patterns that traders use for analysis and
to establish trade signals.

Here are some general principles for understanding how to interpret candlestick charts.

« Asingle candlestick doesn’t give us much information to go off ofj; it is only very short-term information. The
information is only good until the information from the next candle comes out. Therefore, candlesticks are best used in
conjunction with other analysis methods such as chart patterns, trendlines, technical indicators, price action analysis,
or fundamental/earnings surprises, for example.

« Alongreal body indicates stronger pressure than a small real body. For example, a long green body represents stronger
buying pressure than a small green body. A long red body represents stronger selling pressure than a small red body.
See Become a Master at Price Action Trading.

+ Along lower shadow indicates sellers tried to push the price down, but ultimately the buyers succeeded in pushing the
price back up and were strong at the close.

+ Alongupper shadow indicates buyers tried to push the price up, but ultimately the sellers succeeded in pushing the
price back down and were strong at the close.

« Astock that closes very near where it opened, with upper and lower shadows, means that buyers and sellers are evenly
matched. Such a state doesn’t usually last for long, so which way the price moves after that (above the high or low) can
help assess short-term direction.

For a list of specific candlestick patterns and their basic interpretation, check out Steve Nison’s book entitled Japanese
Candlestick Charting Techniques, or see a list of candlestick patterns on his website.

Candlestick patterns include dojis, abandoned babies, dark cloud covers, falling windows, and other creative names.
They are not strategies on their own, but can be used as potential entry signals or triggers when combined with a well-
researched strategy.

There are candlestick patterns and chart patterns. Candlestick patterns often include only a few candles, while chart
pattern patterns are more likely to include many candlesticks. Examples of chart patterns include triangles, head and
shoulders, rounded tops/bottoms, wedges, and many others.
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Last Price or Current Price on a Candlestick Chart

The last price, or the price that shows as current on the price axis of a candlestick chart, is the last transaction price when
trading stocks, ETFs, futures, and most other assets. Whatever the last transaction price was, that is what the price will
show on the y-axis of your chart.

The exception is forex. Most forex broker’s charts are based on the bid price. Therefore, the price you always see on the
y-axis of your candlestick chart is the bid price, NOT the last transaction price.

The bid price is the highest advertised price someone is willing to buy at. The ask or offer price is the lowest advertised
price someone is willing to sell at.

My Complete Method Stock Swing Trading Course guides you through a complete process for finding stocks before they
explode higher, and how to analyze market conditions so you are invested for the good times and out for the bad.

The Secret Life of Charts

Japanese candlesticks are useful, although you should be aware of one drawback that applies to pretty much every type of
chart out there, not just candlesticks.

Within each candle you see in hindsight the market was gyrating back and forth, but the bar/candlestick only records the
open, high, low, and close for the time period. Much more took place within the candle than the high, low, open, and close.
If a trader only looks at historical data, breakouts may appear clean and easy to trade, yet in real-time, the market may
move back and forth over the breakout point several times (all within one candle). When the candle closes, it looks like a
clean breakout occurred, but in real-time maybe it wasn’t.

Price bars in hindsight are a summary of what happened, and reveal a lot, but they don’t reveal everything. This is why
practicing in a demo account is required before you move to live trading. Looking at charts and examples isn’t the same as
trading the real-time market.

It’s for this reason that | don’t wait for candles to complete when | am trading my various strategies (unless specifically
stated). Price bars/candles are arbitrary. For instance, if there’s a big down candle, and then the next candle starts to rise
dramatically, if it crosses above the high of the previous down candle, to me that’s a bullish engulfing pattern; if that’s my
trigger, | enter the market without waiting for the candle to complete. It’s possible the market could drop right then, and in
hindsight, the engulfing pattern wouldn’t be easy to spot (historic candles still show the high of the candle | entered above
the high of the previous candle), yet in real-time it happened.

This is also the reason why some back-tested methods that are optimized on historical data do very well in theory but then
crash and burn in real-time trading.

Let’s say a day trader wants to buy a breakout when the price crosses above resistance at $100. They buy when the price
crosses above it, getting in at $100.05. The price quickly drops to $99.90 and they get out because the price didn’t keep
rising as expected on the breakout. Shortly after, the price rallies above $100.05. Maybe this time it will run, so they jump
back in and buy. The price drops again, and they get out at $99.85. Let’s say this happens again. They buy, and it falls. Three
losing trades, finally, on the fourth trade, the price does take off and closes the day at $100.65.

Our trader experienced this, but it is possible that a chart in hindsight won’t show these losses. A daily chart would just
show the price moving up and closing at $100.65. It looks like it happened seamlessly, but it didn’t.

The candles just show the summary of where the price opened and closed, and the high and low in between...but the
candle doesn’t show in which order the prices occurred, and how many times the price oscillated within the candle’s high
and low before closing.

Japanese Candlestick - Final Word
Japanese Candlestick charts are the preferred choice of many traders since the price moves are easy to see and trade
signals can be spotted quite quickly due to the colors. Play around with the free charts offered on TradingView to get a feel

for candlesticks and how to interpret them.

The EURUSD Day Trading Course covers how to trade the forex market in 1 to 2 hours per day (can trade more if you wish),
trading patterns that occur over and over again in the world’s largest financial market.

By Cory Mitchell, CMT

Disclaimer: Nothing in this article is personal investment advice, or advice to buy or sell anything. Trading is risky and can
result in substantial losses, even more than deposited if using leverage.
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GOLDQUEST
TSXV:GOC

FEATURED
NEWS GoldQuest Reports High-Grade Assay Results from Metallurgical Drill-

ing at Romero Gold-Copper Project, Dominican Republic

Vancouver, British Columbia - (May 28, 2026) - GoldQuest Mining Corp. (TSXV: GQC) (OTCQX:
GDQMF) (“GoldQuest” or the “Company”) is pleased to report assay results from five metallur-
gical drill holes completed at the Company’s 100%-owned Romero Gold-Copper Project in San
Juan Province, Dominican Republic.

The metallurgical holes, LTP-171 through LTP-175, were drilled to provide fresh representa-
tive core for the ongoing geo-metallurgical program and bankable feasibility study work. The
assay results confirm multiple high-grade gold-copper intervals within the Romero deposit,
while metallurgical test work completed to date continues to support conventional processing
assumptions and ongoing process design work.

Highlights:

« High-grade assays from metallurgical drilling: The five-hole program returned several
high-grade gold-copper intervals from the central Romero deposit, including 38.6 m grad-
ing 45.01 g/t Au, 14.31 g/t Ag and 2.44% Cu in LTP-173, including 26.85 m grading 63.82 g/t
Au, 18.93 g/t Ag and 3.23% Cu.

« Additional strong intercepts: Hole LTP-172 returned 27.55 m grading 17.61 g/t Au, 6.07
g/t Ag and 1.40% Cu, including 10.1 m grading 38.71 g/t Au, 10.80 g/t Ag and 2.76% Cu.
Hole LTP-174 returned 30.5 m grading 16.47 g/t Au, 2.79 g/t Ag and 1.59% Cu, including
11.6 m grading 34.46 g/t Au, 4.20 g/t Ag and 2.76% Cu.

« Positive local reconciliation: An initial internal reconciliation exercise comparing the
new drill results with the resource block model within 10 m diameter cylinders around the
metallurgical holes indicates a positive comparison. Further details are provided in the
reconciliation section and Table 2 below.

« Integration into ongoing technical work: The new drilling is being evaluated for inte-
gration into the ongoing mineral resource estimate update and bankable feasibility study
workstreams.

« Metallurgical performance supports Romero development path: Geo-metallurgical do-
mains tested to date are considered amenable to conventional comminution and flotation
processing methods, with flotation test work consistent with recovery assumptions ap-
plied in the N143-101 Pre-Feasibility Study Technical Report for the Romero Gold Project,
Dominican Republic, dated November 10, 2016 (the “2016 PFS”).

o Process optimization opportunities identified: Test work indicates potential for coarser
grinding requirements for flotation without loss of recovery, and preliminary results sug-
gest target recoveries may be achievable without the inclusion of a gravity circuit, subject
to completion of the test program.

Luis Santana, CEO of GoldQuest, commented: “These metallurgical drill holes were complet-
ed to support ongoing technical studies and provide representative material for geo-metal-
lurgical analysis. In addition to providing fresh information regarding mineralization within
the Romero deposit, the results contribute to a broader technical understanding that will be
incorporated into ongoing engineering and evaluation work. The localized favorable compar-
ison with the existing block model also provides additional technical information that will be
reviewed as part of ongoing studies.”

View The Full News Release


https://www.goldquestcorp.com/index.php/news/2026-news/381-goldquest-reports-high-grade-assay-results-from-metallurgica2026-05-28-140501
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FREEGOLD TSX:FVL OTCQX: FGOVF

FREEGOLD

Freegold Drills 19.2 g/t Au over 24.7m and 33.7 g/t Auover 19.5m in
Infill Drilling at Golden Summit

Freegold Reports High-Grade Gold Results and Expanding Corridor Continuity at Golden Summit

Vancouver, BC — May 20th, 2026 — Freegold Ventures Limited (“Freegold”) (TSX: FVL, OTCQX: FGOVF) is pleased to report additional
drill results from its Golden Summit Project in Alaska that continue to support the project’s scale and the definition of higher-grade
mineralized corridors. Recent drilling returned multiple high-grade intercepts across Cleary, Dolphin and WOW, while ongoing infill
drilling is designed to increase confidence in the higher-grade domains expected to support the next mineral resource update and the
upcoming Pre-Feasibility Study (PFS).

e Selected higher-grade results: recent intercepts include 35.73 g/t Au over 3.0 m in GS2553, 115.85 g/t Au over 3.1 m and
61.20 g/t Au over 1.9 m in GS2556, 33.71 g/t Au over 19.5 m including 263.90 g/t Au over 2.4 m in G52558, and 347.90 g/t
Au over 1.4 m in GS2559.

e Broad mineralized intervals continue to support scale: GS2555 returned 1.15 g/t Au over 167.7 m.

e Corridor continuity; higher-grade corridors have now been traced for more than 1.5 km along the Dolphin—Cleary-WOW
trend.

e Technical programs are advancing in parallel: six rigs are active, and metallurgical, geotechnical and condemnation work is
progressing to support the PFS.

e Additional upside remains under evaluation: Tamarack may extend the mineralized system by approximately 500 m to the
east.

The current 2025/2026 program, with approximately 40,000 m completed in 2025 and approximately 50,000 m planned for 2026, is
focused on tightening drill spacing, refining the geological model and advancing the technical work required to support the next stage
of project advancement. With six rigs active and multiple technical programs underway, the Company expects to continue reporting
results as it advances Golden Summit toward an updated resource estimate and PFS.

Higher-grade corridors have now been traced continuously for more than 1.5 km, from the Cleary Road Cut Shear in the northeast to
the current drilling extent in the southwest, across an approximate width of ~100-300 m. This growing corridor-scale continuity is
expected to support higher-confidence modelling of the higher-grade domains, strengthen the upcoming updated mineral resource
estimate, and enhance the potential to define a smaller starter pit in the PFS.

With six rigs operating across multiple targets and technical programs underway, Freegold expects to continue reporting results as it
advances Golden Summit toward an updated resource estimate and PFS. Drilling remains focused on improving grade definition and
continuity within the higher-grade corridors, while condemnation and geotechnical drilling will support pit optimization and
infrastructure design. In addition, the Tamarack discovery may extend the mineralized system by an additional ~500 m to the east,
with mineralization consistent in style, morphology, and orientation with the main deposit, reinforcing the broader district-scale
opportunity at Golden Summit. Comprehensive metallurgical testing is also advancing, including oxidation methods to optimize
recoveries. Over the coming months, power and processing trade-off studies are expected to further evaluate operating and capital
costs alongside potential recovery improvements, helping to de-risk key PFS assumptions and strengthen the project’s long-term
development potential.

“These results continue to support our view that Golden Summit represents a large-scale gold system with improved definition of
higher-grade mineralized corridors,” said Kristina Walcott, President and CEO. “As we advance through Pre-Feasibility Study, our six-
rig program is focused on increasing confidence in these higher-grade domains, refining the geological model and completing the
technical work required to support the next stage of project evaluation. Results from Cleary, Dolphin, WOW and Tamarack also continue
to demonstrate the broader scale potential of the system.”

View The Full News Release


https://freegoldventures.com/site/assets/files/6492/fvl_05202026_final.pdf
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ARTICLES And Then Pay A Lot Less.”

“The Secret To Investing Is To Figure Out The Value Of Something

- Joel Greenblatt

Metals/Crypto Prices

CEO,CA Price 1 Week YTD
Gold $4,452 -1.31% 2.83%

Silver $74.90 -1.34% 6.42%
Copper $6.33 -0.78% 11.05%
CAD/USD $0.72 0.00% -1.37%
Bitcoin $74,908.73 -2.32% -14.37%
Ethereum $2,054.30 -2.08% -30.90%

*Metal and cryptocurrency data as of 4:00pm ET yesterday.

In Today’s Briefing

Gold

Gold has continued to stay W TTRRCRTINE.£ (T S S Rl s

in it’s $4500/0z price point as 3 asso00
economic headwinds blow
strongly against its ascendance
to the formerly held glory I|"|
of $5000/0z. Like Goldilocks I
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“Swiss banking giant UBS has

cut its year-end 2026 gold gk
price forecast from $5,900 to | s
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of persistent headwinds from ‘ e
elevated Treasury yields and CEO,CA a0
sustained U.S. dollar strength. —

UBS analysts Dominic Schnider e www o e we W B ee uw S T B ® W

and Wayne Gordon said that
investors are shying away from the yellow metal as yields stay high.”
- UBS lowers 2026 gold price forecast to $5,500/0z: ‘Markets are rediscovering the concept of

opportunity cost’
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Silver

Like the yellow metal, the white b—{"-ﬂ?ﬁ_fmﬂlm (USS 7 0Z)- h-TVC = = 0746071 H74.7320 LT4.5451 CT4.6014
one isn’t performing to investors | - e
hope. Stuck around $75/0z for 80
much of May, silver’s future is 1 ™ l--ll moe
currently up in the air. ‘ L] PRI I A -
lll 77.0000
“In their latest precious metals i || I' I-" '
note, commodity analysts |" ||-I | ’ "'I | | e
at Bank of America, led by | | ! ™ I il s
Michael Widmer, Head of Metals " v I " 75500
Research, wrote that they remain III .| —_—
optimistic about silver prices i M et
reaching $100 an ounce in the "‘ '
fourth quarter of this year, but ; o
they warned that the gainswon’t | cro.ca | o
be sustainable...Looking beyond EED
this year, BofA forecasts silver CELELE . N RS L A
prices to once again trade around $75 an ounce by the second quarter of 2027.”
- Silver can reach $100 an ounce this year, but the momentum won’t last - Bank of America
Copper
Copperis tradingjust belOW 3-CTFiD:oln.Cop9er(U5$!Ibl-lh-OANDﬂ Y P SR S SO S Y —
$6.3/lb as Iran war optimism = e
causes a brief bump. The ||||._ .
primary issue is that elements 1 [ I |I _
in copper’s production supply 14 ll|' o | | .
chain are stymied by the Strait Il il [ . e
of Hormuz’s closure, there is I' I | I |'m| L -
also issues brewing south of the i ' : !
equator in the copper heartland |'| Ll || I ‘ | I o
. 4 '
Speaking of which... li" |l hij,it le
iEO‘CA e
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LatAm Copper News

Following the Codelco fiasco,
“The Sindicato Chuquicamata
union, which represents about
1,300 workers, is willing to stage
protests “if anyone dares” to
demand the return of bonuses
tied to last year’s production
targets, union President

Hernan Guerrero said in an
interview Monday.” - Codelco

union threatens protests as
misreporting fallout spreads

(Image courtesy of Codelco.)
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Chile faced a magnitude 6.9 earthquake May 25th which
disrupted mining activites in the Antofagasta mining region.
“Ricardo Munizaga, the regional director for Chile’s disaster
agency, SENAPRED, told local news channel 24 Horas that

while the earthquake triggered landslides in some production
areas, there had been no reports of injuries or other major
emergencies.” - Strong Chile earthquake shakes mining hub, but
damage is minimal

“Chilean state copper miner Codelco said on Tuesday its
operations were running normally after it suspended some
activities the previous afternoon following an earthquake near

thce golrthern city of C,?lama' L aft th K Collapsed building after the 2010, 8.8-magnitude earthquake.
- L0odelCo Says operations normat arter eartnquake Crzikis US Caslbriel St

Some positive Chile news...

Kinross is investing $3 billion in the Lobo Marte project. Located
in the vicinity affected by the May 25th earthquake, “Lobo Marte
is designed as a 22-year mine including construction, operations
and closure, with ore processing capacity of about 35,000 tonnes
per day. Kinross estimates the mine will produce 6.7 million oz.
contained gold and 4.7 million recoverable oz. over its life at an
average grade of 1.29 grams gold per tonne.” Credit: Codelco | Flickr

- Kinross bets $3B on Chile gold district growth

One of the world’s most unexplored copper locales hosted
elections over the weekend. Colombia’s election is currently
seen a continuance of the leftist policies of President Gustavo
Petro vs. a return to more business friendly policies of the past.

- Colombia election outcome could reshape copper investment

Assay Watch

Abitibi Metals Corp. (CSE: AMQ) D shibuwtcils Cop K56 SRRt T 8 70 o
is pleased to report another : oss
exceptional wide and high-grade | oss
copper-gold intercept from its | | ost
ongoing drill program at the | on
B26 Polymetallic Deposit in . l | »
Québec. The Company’s resource i | o
improvement drilling campaign | ! )

outperforms expectations, : ul' " v
confirming excellent grade | | | lI L
continuity. Abitibi currently | | o
holds an 80% interest in the | | | o
B26 Project, with SOQUEM Inc., | won ERT oo
a subsidiary of Investissement I I I 0ss
Québec, holding the remaining c,luo.c,-\ os
20%. e
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Highlights:

+  Excellent High-Grade and Wide Intercept in the Western Down-Plunge Zone:

-Hole 1274-26-378W1 intersected 1.48% CuEq over 46.7 m (1.33% Cu, 0.13 g/t Au) starting
at 946 m depth, including a higher-grade interval of 4.04% CuEq (3.63% Cu, 0.37 g/t Au)
over 14 m.

- Confirms High-Grade continuity by 50 m along the eastern extension of the Western
Down-Plunge, supporting resource growth through a potential increase in tonnage and
grade in this area of the resource.

- High-grade assay results should positively impact the block model in this area, which is
currently estimated at under 2% CuEq.

[ Mineral Tenure

. Mineralized Lenses

*~ 2025 & 2026 Drillholes
Pre 2025 Drillholes

Trident Resources Corp. (TSXV: ROCK) announces assay results for 8 diamond drill holes from
the 2026 winter drill program at the Contact Lake Gold Project in northern Saskatchewan.

All eight holes reported herein were collared on the ice at Contact Lake to target gold
mineralization in the BK3 Zone, an area that hosts broad mineralized intervals with well-
developed, high-grade gold cores several hundred metres to the east-northeast of the previous
mine workings.
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Highlights:

+ Hole CL26042 returned 17.88 g/t gold (Au) over 11.25m from 86.00m
-including 31.36 g/t Au over 6.25m from 91.00m
-including 42.53 g/t Au over 4.50m from 91.00m

- including a single assay value of 350.00 g/t Au over 0.50m from 93.50m

+ Hole CL26035 returned 93.44 g/t Au over 1.00m from 202.50m

« Allholes reported intersected gold mineralization; assays are pending for the final seven

drillholes from the 2026 Contact Lake winter program

«  The winter drill program comprised 10,127m in 29 holes at Contact Lake, and 3,142m in 11

holes at the adjacent Preview Deposit area

+  The Summer 2026 drill program will commence in June and continue into the fall with an

anticipated +20,000m of additional drilling

+ These latest results reinforce the excellent potential for continued discovery of high-
grade gold at the Contact Lake target area, where gold mineralization is both laterally and

vertically extensive and remains open for expansion in all directions.
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oxide mineralization.

Key intercepts include:

+ Hole R-0036: 73.0 m @ 45.34% Fe, 0, 6.31% TiO,, 0.345% V,05
- Including 34.0 m @ 50.46% Fe,03, 7.21% TiO,, 0.395% V,05

+ Hole R-0037:50.8 m @ 45.93% Fe, 03, 6.46% TiO,, 0.348% V,05

+ Hole R-0038:100.8 m @ 41.23% Fe,05, 5.21% Ti0O,, 0.302% V,0,
- Including 42.4 m @ 46.20% Fe,03, 6.35% TiO,, 0.364% V,05

« These results now bring the total MRE drill results from 2026 to twenty-three (23) diamond
drill holes received to date. As reported on March 5, 2026, March 18, 2026, March 31, 2026,
April 21, 2026, April 28, 2026, and May 13, 2026, analytical results from the first twenty (20)

diamond drill holes of the 2026 drill program include:
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Also Making Headlines

Two mineral companies focusing on rare earths are in

a legal battle over proprietary technology. “The suit
filed with a Texas court last Friday accuses one of MP’s
former employees of sharing “grain boundary diffusion”
formulations with USAR, which later disclosed the
information to a third-party technology company. The
case was first reported by Bloomberg News.”

- MP Materials accuses USA Rare Earth of tech theft

P & = &
o o e e R S
An aerial view of MP Materials’ Mountain Pass rare earths mine
photographed in 2022. Credit: MP Materials.

Mining companies are seeking registrations at an
accelerated rate in the U.S. “At least 18 companies, mostly
Canadian and Australian but also some US startups,

have completed or are pursuing dual US listings this

year, versus just three in 2025, according to exchange
filings and company disclosures reviewed by Reuters.”

- Defence-driven demand powers surge in US listings by
mining firms
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The Canadian Mining Expo is returning

to Timmins in mid-June. “Located in the
geologically significant Abitibi-Greenstone Belt,
Timmins is the gold camp that keeps on giving,
as new technology can mine gold at lower
grades than previously possible. It is home

to more than 50 active junior and producing
mining operations, including for critical
minerals.”

- Canada’s largest heavy mining equipment
trade show returns to Timmins

One of the more interesting headlines to
cross my screen in recent sessions:

Emerson has partnered with SiMa.ai to bring
real-time, on-device artificial intelligence (Al)
to rugged industrial computers used in harsh
environments, including mining sites.

According to the companies, the system will
put SiMa.ai’s MLSoC machine-learning chip into
Emerson’s next generation of industrial PCs.
The Al is designed to monitor computer vision,
anomaly detection and predictive maintenance
locally on the computer rather than storing the
information on cloud servers. Emerson added
that its hardware is designed to withstand high
vibrations and temperatures ranging from -40 to 70 C.

- Emerson integrates SiMa.ai chip for on-device Al

A R R g . g B P T g

The SiMa.ai MLSoC machine-learning chip. Credit: SiMa.ai

The Chairman’s Briefing content and associated news and securities are for educational and illustrative purposes only.
This content should never be considered a recommendation to buy or sell any security or other asset. The source of
any third-party content, in which CEO.CA Technologies Ltd. may receive compensation, is clearly and notably identified
here as “Sponsored by” or “Sponsored” or “In Partnership With”. The information may not be complete or accurate and
is subject to change without notice. CEO.CA Technologies Ltd., its affiliates and clients of CEO.CA Technologies Ltd. or
its affiliates may currently have long or short positions in the securities of the companies mentioned herein, or may
have such a position in the future (and therefore may profit from fluctuations in the trading price of the securities). To
the extent such persons do have such positions, there is no guarantee that such persons will maintain such positions.
Information regarding the likelihood of various investment outcomes are hypothetical, are not guaranteed for accuracy
or completeness, do not reflect actual investment results and are not assurances of future results. All investments
involve risk, and the past performance of a security, industry, sector, market, or financial product does not guarantee
future results or returns. Always do your own research before making any investment decisions. Thank you for reading
the Chairman’s Briefing.sector, market, or financial product does not guarantee future results or returns. Always do
your own research before making any investment decisions. Thank you for reading the Chairman’s Briefing.
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Tungsten mineralisation confirmed across entire 12km Glenburgh mineralised corridor
within the mining lease. Elevated fungsten concentrations via routine ICP-MS analysis are
observed closely associated with gold mineralisation across the entire system, particularly
within higher-grade gold zones.
Fusion digest re-assays have confirmed tfungsten (WOg3) in the following RC holes:

from 534m (25GLR023) containing internal (WQOs3) intervals of:
= 26m at 0.24% WO:3
" 5mat0.11% WOs

from 475m (25GLR070) containing internal WOs interval of:
= 17m at 0.09% WO3

from 568m (26HZ002) associated with a broader WOs interval of:
= 33mat0.1% WOs3
XRD and SEM analysis confirm tungsten occurs predominantly as coarse-grained scheelite
and ferberite (iron rich wolframite)
Preliminary field observations demonsirate coarse scheelite and ferberite mineralisation
can produce visible tungsten-rich concentrates through simple hand panning techniques,
supporting potential gravity recovery pathways. Formal tungsten metallurgical testwork
has commenced alongside ongoing gold metallurgical studies at ALS Metallurgy
Glenburgh drilling ramp-up and pre-development programs underway: Benz is ramping
up to 12 RC shifts across Hurricane, Icon and Thunderbolt Camps, alongside advancing
metallurgical, geotechnical and orebody knowledge programs, reflecting increasing
confidence in Glenburgh emerging as a large-scale multi-million-ounce gold system

Figure 1 UV fluorescent scheelite mineralisation observed in drill core from recently drilled diamond hole 26HZDD002
between 397.8 - 398.0m under ultraviolet light (assays pending). 0.1-0.5 % scheelite visually estimated in sample -
see Table 3. Tungsten mineralisation confirmed in the Glenburgh Gold System has been confirmed through lithium
borate fusion assays and reported in this release, together with XRD and SEM analysis. The fluorescence observed is
illustrative of scheelite mineralisation identfied within the broader mineralised system.

* Gold intercepts previously reported by the Company. Refer to previous ASX announcements, 11/09/2025,
14/10/2025 and 31/03/2024

TSXV:BZ ASX:BNZ
info@benzmining.com

View The Full News Release

benzmining.com

*The Editor owns shares in Benz Mining
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enz Mining (BZ TSX Venture / BNZ ASX) closed down .07 to close at $1.76 Friday on the

TSX Venture. The stock reached a high of $3.73 a share in February and has continued to
fall since then. The majority of the trading happens in Australia and the volume has not been
as strong with the continued selling. TSX Venture chart shows previous $1.60 resistance as
possible support area now.

On the previous page | have included their most recent release about tungsten being found
in re-assayed core. Tungsten is globally classified as a critical mineral used in hardened
steel, electronics, and defence applications, with supply heavily dominated by China. A large
tungsten deposit in Australia would attract significant strategic and commercial interest.
Bottom line: The tungsten isn’t just a curiosity. It’s shaping up as a potentially meaningful
by-product credit that could improve the economics of what is already being positioned as a
large-scale gold project.

I’m hoping we see more gold assays soon, the last gold news was April 8th.
From the April release:

“GROWTH STRATEGY AND NEXT STEPS

The Company is accelerating drilling across the Hurricane Camp, with two rigs now dedicated
to rapidly testing and expanding the full extent of the mineralised system which is currently
over 2.6km in length.

Drilling continues at the Ilcon Camp, which remains a key pillar of the broader Glenburgh
opportunity. In parallel, preparations are underway for maiden drilling at the Thunderbolt
Camp - a largely untested portion of the project representing a significant new exploration
frontier.

Benz remains focused on systematically exploring and expanding the Glenburgh system, with
multiple active fronts and strong potential for continued high-grade discovery.”

The company is fully funded, multiple drilling rigs, and potential for a multiple million oz
deposit in Australia. Benz has already proven up a million ounces on their Canadian property.

Do your own due diligence, | own some Benz Mining shares.
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There are two levels of subscriptions. If you are seeing the Platinum logo in the top
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L inks

Tradingview

Tradingview is an excellent online charting platform as well as a social network for

traders and investors to exchange ideas.

G lossary

Diamond Hands

Slang term for an investor who is ready
to hold a position for the end goal,
despite the potential risk, headwinds
and losses.

Doji Candle

Doji Candles look like a cross because
the financial instrument’s open and
close for the time period are close to
equal.

Fibonacci Retracement (Fib)

These are levels in the chart where
support and resistance are likely to
occur. The levels are 23.6%, 38.2%,
61.8%, and 78.6%. 50% is often added
but is not an official level. The levels are
calculated from two points chosen by
the user, usually an extreme low and an
extreme high.

FLEM & DHEM
Fixed Loop Electromagnetic and Down
Hole Electromagnetic Surveys

FOMC

The Federal Open Market Committee
consists of 12 members and is the U.S.
Fed’s monetary policy making body.
Itis responsible for formulation of a
policy designed to promote stable
prices and economic growth.

FOMO
Fear Of Missing Out

Naked Shorting
Itis the illegal practice of shorting stock
that is not borrowed.

Nonfarm Payrolls

Is an official statistic released by the
U.S. department of labor, usually on
the first Friday of the month. Itis a
measure of the number of workers in
the U.S. excluding farm workers and
those employed in private households
or non-profit organisations.

Shorting

Borrowing stock, selling it in the market
to hopefully buy it back at a lower price,
making profit from the difference in
price, and then returning the borrowed
stock.

Short Squeeze

When a company’s stock starts to
quickly rise because people shorting
the stock are trying to cover their losing
positions to prevent further loss.

YOLO
You Only Live Once
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