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Last week, Jerome Powell raised rates another .25% to 5%, 
which is the highest rate since 2007.  
[ Fed recap: All the market-moving comments from Fed Chair 
Powell after rate hike (CNBC) ] 
 
Chairman Powell and Treasury Secretary Yellen both 
expressed confidence in the banking industry.   
[ Janet Yellen’s Statement ] How many U.S. banks will go 
under? What do you expect them to say? Any wavering in 
confidence would cause bank runs everywhere. 
 
It is not just the U.S. banks: 
 
[ Swiss Regulator Vows To Hold Credit Suisse Bosses To 
Account (AFP) ] 
 
[ Deutsche Bank, UBS stocks sink as fear of European 
banking crisis (CNN) ] 
 
All this chaos is driving gold higher. Gold broke $2000 US/oz 
again this week and is approaching the $2070 level for the 
third time. Third time’s a charm? Big break higher?
 
Have a great week!

Gold: All time highs coming soon?

  Weekly Gold Chart

Dynacor Group Inc.DNG
March 15th: Reports Sales Of US$28.6 Million 
(C$38.5 million) For February 2023

Chart from Tradingview
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The Largest U.S. Bank Failures in Modern History

Visualizing 90 Years of Stock and  
Bond Portfolio Performance

Visualizing the Link Between 
Unemployment and Recessions

           By: Marcus Lu                     Read Full Story

P alisades Gold Radio  
New Risk Landscape  

and Trouble In The Metals,  
Gold $2000+ 

 
 
 
 

K itco News: ‘Emergency’ 
Fed rate cut by June, only 

6 U.S. banks will be left by 2025 
paving way for CBDC - Dowd 
 
 
 

M ining Stock Education 
2023 Oil Price Outlook 

amidst Banking Crisis with 
Analyst Shubham Garg  
 

 
 
 

S tansberry Research: Short 
Seller That Nailed FTX, SVB, 

and Silvergate Says ‘They’ May 
Be Next; It’s a Global Scheme

 By: Dorothy Neufeld                    Read Full Story

By:  Dorothy Neufeld            Read Full Story

https://www.visualcapitalist.com/largest-bank-failures-modern-history/
https://www.visualcapitalist.com/90-years-stock-and-bond-portfolio-performance/
https://www.visualcapitalist.com/unemployment-and-recessions/
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https://www.youtube.com/watch?v=A2G3MAxdZfU
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https://www.youtube.com/watch?v=X538TJSsaHM&t=83s


Info

I n t e r e s t i n g 
I n t e r v i e w s  
&  A r t i c l e s

The ESG Challenges for Transition Metals

5 Ways Nuclear Power Can Enable an Energy Utopia

Fertilizer: Why it’s More Important than You Think

           By: Tessa Di Grandi               Read Full Story

 

 

 By: Govind Bhutada                   Read Full Story

By: Sponsored Content          Read Full Story

Has the Next Commodities 
Supercycle Begun?

Paul Wong 
CFA, Market Strategist 
Sprott Asset 
Management LP

03/21/2023

March 24th, 2023
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https://www.theassay.com/the-assay-base-metals-edition-2023/
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DNG

Dynacor, with 26 years of experience, is a Canadian-based dividend-paying industrial gold 
ore processor. The corporation is engaged in gold production by processing ore purchased 

from the ASM (artisanal and small-scale mining) industry. Dynacor operates in Peru, where its 
management and processing teams have decades of experience working with ASM miners. It 
also owns a gold exploration property (Tumipampa) in the Apurimac department.

Q2-2022 Highlights
Operational
• Higher volume processed. 35,822 tonnes   
   of ore (394 tpd average) compared to   
   30,374 tonnes in Q2-2021 (334 tpd), a   
   17.9% increase;
• Higher gold production. Gold equivalent  
   production amounted to 27,875 AuEq  
   ounces compared to 25,172 AuEq ounces  
   in Q2-2021, a 10.7% increase. 

Financial 
• Solid cash position. $33.2 million;
• Earnings. $2.6 million ($0.07 or  
  C$0.09 per share);
• Sales. $53.9 million compared to $42.8    
  million in Q2-2021 

Cash Return to Shareholders 
• Share buy-back. 90,360 common shares     
  repurchased for $0.2 million  
  (C$ 0.3 million);
• Increased dividends. Continuation of  
  monthly dividend payments which  
  had been increased by 25% at the  
  start of 2022 to C$0.10 per share  
  per year which represents a 3.2%  
  dividend yield based on the  
  beginning of 2022 share price.

 
 
Peru’s largest ASM ore purchaser and 
processor

Aims to become the world’s leading 
processor of ASM ore

15+ years of experience servicing the 
ASM industry

Strategic partnership with Swiss based 
refiner, PX Precinox | PX GROUP

*Strong balance sheet with no debt  
and US$25.7 million in cash reserves  
(as of Q1-2022 report)

Non-dilutive business model with only 
38.6 million shares outstanding (last 
equity financing in 2010)

Symbol: DNG
Exchange: TSX
Shares Outstanding: 38.5M 

52 Week High: $3.50
52 Week Low: $2.50
TSX Close: $3.02 

US Listing: DNGDF
 
 

DNG Chart by TradingView

•  An environmentally  
and socially responsible 
industrial gold ore processor
•  Committed to shareholder 
returns through monthly 
dividend stream and stock 
buyback program
•  An alternative gold company 
investment with a proven and 
profitable business model
•  Engaged in precious metal 
sales through the processing of 
ore purchased from the ASM 
(artisanal small-scale mining) 
industry
•  Environmentally and socially 
responsible gold sales through 
PX IMPACT® gold program
•  Fine luxury watchmakers 
pay premiums for certified 
clean PX IMPACT® gold
•  Decades of experience 
servicing the ASM industry

About Dynacor

New August 2022 
13 Page Presentation

DNG News Releases

3 Year Performance Review

https://www.dynacor.com/dynacor-2021-reports-its-11th-consecutive-annual-profit-with-a-net-income-of-us11-8-million-us0-30-or-ca0-38-per-share-including-two-yearly-records-gold-production-of-106862-au/
http://www.dynacorgold.com/
http://www.dynacorgold.com/
https://www.tradingview.com/chart/?symbol=TSX%3ADNG
https://www.tradingview.com/chart/?symbol=TSX%3ADNG
https://www.dynacor.com/wp-content/uploads/2022/08/august_2022_dynacor_corporate_presentation_swiss.pdf
https://www.dynacor.com/news/
https://www.dynacor.com/wp-content/uploads/2022/09/q2_2022_performance_review.pdf
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Top Uranium Drilling Highlights 

Equivalency values are provided by news release and are not verified by Junior Mining Hub. Drilling results are not true width, but core length. “From” is repre-
sented by the top of interval, or vertical depth reported in the news release. Please click the news release link to confirm values (these are not guaranteed) and gain 
additional context. Junior Mining Hub does not provide investment advice or instructions, products or services. It is essential that you should not rely solely on the 
information contained on the platform, including information shared by other users of the platform and services.  
Click here to see our complete Terms of Use and Privacy Policy Agreements.

Top Nickel Drilling Highlights 
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MTNEWS C UP AND HANDLE PATTERN: HOW TO TRADE IT WITH 
AN EXAMPLE 

             BY: STEVE BURNS              NEWTRADERU.COM 
               FEBRUARY 13TH, 2023   

What Is A Cup And Handle Pattern? 
 
The Cup and Handle is a chart pattern commonly used 
by traders to identify potential bullish setups in the stock 
market that could signal a coming bullish trend to the 
upside. This article will discuss the Cup and Handle pattern 
in detail, explain how it works, and provide examples.

Understanding The Cup And Handle Pattern 

The Cup and Handle pattern is a bullish continuation pattern 
that signals an uptrend in the market. It is formed when 
a stock’s price undergoes a rounded bottom formation, 
followed by a brief period of consolidation before continuing 
its upward trend. 

The rounded bottom part of the pattern resembles a cup, 
while the following consolidation period is called the handle. 
The handle is a period of indecision where the stock’s 
price may fluctuate before continuing its upward trend. 
Most handles in this pattern tend to swing in price to the 
downside.

The Cup and Handle pattern is typically used to identify a 
bullish chart pattern in a stock under early accumulation, 
indicating that the stock will likely continue its upward 
trajectory after a breakout of the handle pattern following 
the cup.

How To Identify The Cup And Handle Pattern 

Traders look for specific chart pattern characteristics to 
identify the Cup and Handle pattern. These include:

1. Cup Formation – A rounded bottom that resembles a 
cup.

2. Handle Formation – A period of consolidation where the 
price fluctuates inside a range, usually moving lower.

3. Breakout – A price movement that exceeds the handle’s 
upper limit following the handle.

 
Once these characteristics are identified, traders may use 
the pattern to identify potential buying opportunities. This 
pattern is a momentum breakout strategy signaling the high 
probability that an uptrend will occur following the pattern 
that likely worked through sellers. 
 
Is A Cup And Handle Pattern Bullish?
 
Traders often use the Cup and Handle pattern to identify 
bullish trends in the stock market. 

Once the pattern is identified, traders may use it to trade 
potential price movements in the stock.

Traders may also use the pattern to set stop-loss orders, 
which can limit their losses in the event of an unexpected 
price movement back lower inside the previous cup pattern.

Example Of A Cup And Handle 

Let’s look at a real-world example of the Cup and Handle 
pattern. The chart below shows Tesla Inc.’s (TSLA) price 
movement from November 2021 to January 2022. 
 
 
 
 
 
 
 
 
 
 

 
Chart Courtesy of TrendSpider.com

Tesla Cup and Handle Pattern:

1. Rounded Bottom (Cup)
2. Brief Consolidation (Handle)
3. Breakout Above Handle
4. Traders: Bullish Trend Identified

As you can see, the stock’s price movement forms a rounded 
bottom (Cup) in January 2022, followed by a brief period of 
consolidation (Handle). In February 2022, the price broke 
out above the cup, indicating a potential bullish trend in the 
stock.

https://www.newtraderu.com/2023/02/13/cup-and-handle-pattern-how-to-trade-it-with-an-example/
https://trendspider.com/?_go=steve64


Traders who identified the Cup and Handle pattern in this 
stock may be able to capitalize on a future bullish trend 
by purchasing shares when the price breaks out above the 
handle and starts a new uptrend. So far, this cup and pattern 
has not had a sustainable uptrend in price action but is one 
to watch for in the future.

How To Trade The Cup And Handle 

Here are some steps that traders typically follow when 
trading the Cup and Handle chart pattern:

1. Identify the Cup and Handle pattern: The Cup and 
Handle pattern is identified by a curved U-shaped cup, 
followed by a short consolidation period and then a 
smaller, downward-sloping handle. Traders usually look 
for this pattern on the daily or weekly chart.

2. Look for a breakout: Traders wait for a breakout once 
the Cup and Handle pattern is identified. A breakout 
occurs when the stock price breaks out above the 
previous resistance level, which is the top of the handle. 
This is usually accompanied by high trading volume.

3. Confirm the breakout: Traders usually wait for 
confirmation of the breakout before making a trade. 
This confirmation can come from continued upward 
momentum and increasing trading volume.

4. Enter the trade: Once the breakout is confirmed, traders 
can enter a long position in the stock. Some traders 
may wait for a pullback or a retest of the breakout level 
before entering the trade.

5. Set stop-loss and take-profit levels: Traders should 
always set stop-loss and take-profit levels to manage 
risk and maximize profits. Stop-loss levels limit losses if 
the trade goes against the trader immediately after the 
entry, while take-profit levels lock in profits when the 
original price goal is reached.

6. Monitor the trade: Traders should monitor the trade 
closely and adjust their stop-loss and take-profit levels 
as the trade progresses. They may also choose to exit 
the trade if the stock price fails to continue its upward 
momentum. Trailing stops can manage the open profits 
on a winning trade by locking in remaining profits on any 
sudden reversal and breakdown of the uptrend.

 
Limitations Of The Cup And Handle Pattern 

While the Cup and Handle pattern is a widely used and 
popular technical analysis tool, it has some limitations that 
traders should be aware of:

False signals: Like any technical analysis tool, the Cup and 
Handle pattern can produce false signals. For example, the 
pattern may form, but the stock price may not break out as 
expected. Traders should always look for confirmation of the 
breakout before entering a trade.

Timeframe: The Cup and Handle pattern is most effective 
on longer-term charts such as daily or weekly charts. The 
pattern may not be as reliable on shorter-term charts, and 
false signals may be more common.

Market conditions: The Cup and Handle pattern is bullish 
and may not work well in bearish market conditions. In a 
bear market, the stock price may break out of the pattern but 
reverse and continue declining.

Volume: The Cup and Handle pattern is most effective when 
accompanied by high trading volume on the right side of 
the ascending cup and at the breakout of the handle. If 
the breakout occurs on low volume, it may not be a strong 
signal.

Subjectivity: The Cup and Handle pattern can be a 
subjective tool, and different traders may interpret it 
differently. Traders should know this subjectivity and use 
other technical analysis tools to confirm the pattern. A 
confluence with other technical indicators increases the 
odds of success.

In summary, while the Cup and Handle pattern can be 
useful for traders, it’s essential to be aware of its limitations 
and use it with other technical analysis tools to make 
informed trading decisions.

Conclusion
In conclusion, the Cup and Handle is a classic chart pattern 
that is a technical tool traders use to identify potential 
bullish trends in individual stocks in the stock market. By 
understanding the characteristics of the pattern and using 
it to trade potential price movements, traders can make 
informed trade management decisions.

If you’re looking to identify bullish trends in the stock 
market, keep the Cup and Handle pattern in mind. With its 
ability to signal bullish trends, this pattern is a valuable tool 
for traders who want to stay ahead of the market.
 
By Steve Burns

Trading Tips - Ashford Trader      
@StratDevilDog

https://twitter.com/StratDevilDog


E d i t o r ’ s 
W a t c h l i s t C olonial Coal (CAD TSX-V) closed even at $1.60 on Friday. February’s total volume was 

1.93 million shares traded, and so far in March, we are at 3.08 million shares traded.  
Increased volume could be due to the company hiring a new investor relations group. 
Colonial’s CEO, David Austin, has also done several interviews in the last month.  
 
Colonial’s chart is looking more positive recently. A strong surge from the .90 low to a high 
of $1.75 with a recent retrace. This movement also broke the upper downtrend line  
(green line on chart below) and we are still above it. A break above the $1.75 resistance and 
we may have ourselves an uptrend!  Five of the last six weeks ended positive. 
 
As we have heard in every interview with Colonial Coal, the stock price is nowhere near the 
value of the asset in the ground. David continues to throw around the $3US/t in the ground 
number, which is about 1% of where metallurgical coal trades as a commodity. Even if the 
company is sold for $2US/t, that is about $10CA a share. Now, can David get a deal done? 
 
I enjoy watching every interview David does, even though I know the projects and most 
of the answers to the questions he will be asked. There are always a few tidbits of extra 
information that come out and make me even more comfortable holding my full position. 
 News Articles:  
[ March 2nd ] Nippon Steel could buy more stakes in coking coal and iron ore mines 
[ March 16th ] Indian steel makers seek assured supplies of 161 million mt of coking coal to 
                             achieve 300 million mt steel capacity target 
[March 19th ] Coking coal remains on EU critical raw materials list after Polish pressure 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CAD

Investor Presentation

Peter Epstein Article

Adelaide Capital

CAD Chart by TradingView

Bester Invester Soar Financially Crux Investor

Recent Interviews

https://www.mining.com/web/nippon-steel-could-buy-more-stakes-in-coking-coal-and-iron-ore-mines/
https://www.steelorbis.com/steel-news/latest-news/indian-steelmakers-seek-assured-supplies-of-161-million-mt-of-coking-coal-to-achieve-300-million-mt-steel-capacity-1282747.htm
https://www.euractiv.com/section/politics/news/coking-coal-remains-on-eu-critical-raw-materials-list-after-polish-pressure/
https://www.ccoal.ca/
https://www.ccoal.ca/wp-content/uploads/2023/01/colonial-corporate-presentation-2023-01-23.pdf
https://seekingalpha.com/article/4569696-ceo-interview-colonial-coal-will-2023-be-the-year
https://www.youtube.com/watch?v=AaasWoVT5Nk
https://www.tradingview.com/chart/?symbol=TSXV%3ACAD
https://www.youtube.com/watch?v=AaasWoVT5Nk
https://www.youtube.com/watch?v=vm67fn0wwsg
https://www.youtube.com/watch?v=560yJKlvhgk
https://www.youtube.com/watch?v=XAG9HIdglcI
https://www.youtube.com/watch?v=XAG9HIdglcI
https://www.youtube.com/watch?v=vm67fn0wwsg
https://www.youtube.com/watch?v=560yJKlvhgk
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Market Trend News has 
been featuring small cap 
companies for 29 years. The 
newsletter started out as a 
print publication and is now 
distributed over the web.

We feature micro cap and 
small cap companies that want 
to spread the word about their 
company and potential.

Our featured companies 
come from a wide variety of 
sectors such as mining, oil and 
gas, technology, biotech and 
cannabis.

The Corporate Sponsors 
pages (featured companies) 
are companies who have paid 
for a social media advertising 
package with Market Trend 
News Inc. Market Trend News 
Inc may have a stock position 
in the company being featured.

The Editor’s Watchlist section 
contains featured companies 
that the Editor has positions 
in or is thinking of buying 
positions in. Consider it a 
swing trader’s blog and in no 
way a recommendation to buy 
or sell securities. He is not an 
advisor. Please do your own 
research and consult a licensed  
advisor before taking action.  
 
You are responsible for your 
trades. 

Market Trend 
News Inc.

T h e  G l o s s a r y 
a n d  F i n e p r i n t  

MTNEWS

            Web: MarketTrendNews.com
Advertising: Kelvin@MarketTrendNews.com 
  The Editor: Editor@MarketTrendNews.com

G lossary

Diamond Hands
Slang term for an investor who is ready 
to hold a position for the end goal, 
despite the potential risk, headwinds 
and losses.

Doji Candle
Doji Candles look like a cross because 
the financial instrument’s open and 
close for the time period are close to 
equal. 

Fibonacci Retracement (Fib)
These are levels in the chart where 
support and resistance are likely to 
occur. The levels are 23.6%, 38.2%, 
61.8%, and 78.6%. 50% is often added 
but is not an official level. The levels are 
calculated from two points chosen by 
the user, usually an extreme low and an 
extreme high.

FLEM & DHEM
Fixed Loop Electromagnetic and Down 
Hole Electromagnetic Surveys 

FOMC
The Federal Open Market Committee 
consists of 12 members and is the U.S. 
Fed’s monetary policy making body.  
It is responsible for formulation of a 
policy designed to promote stable 
prices and economic growth. 

FOMO
Fear Of Missing Out

Naked Shorting
It is the illegal practice of shorting stock 
that is not borrowed. 

Nonfarm Payrolls
Is an official statistic released by the 
U.S. department of labor, usually on 
the first Friday of the month. It is a  
measure of the number of workers in 
the U.S. excluding farm workers and 
those employed in private households 
or non-profit organisations.

Shorting
Borrowing stock, selling it in the market 
to hopefully buy it back at a lower price, 
making profit from the difference in 
price, and then returning the borrowed 
stock.

Short Squeeze
When a company’s stock starts to 
quickly rise because people shorting 
the stock are trying to cover their losing 
positions to prevent further loss. 

YOLO
You Only Live Once
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Market Trend News Subscription
Thanks to our corporate sponsors, we are able to cover our costs and offer our 
newsletter as a free subscription to the reader.    

Platinum Subscription
There are two levels of subscriptions. If you are seeing the Platinum logo in the top 
left hand corner of the first page, then you are Platinum Subscribed. The benefits are 
that you get the newsletter first. We are also working on other supplementary content 
that will be offered to Platinum Subscribers first and maybe exclusively.

If you are NOT Platinum subscribed, you can upgrade by clicking on the Subscribe 
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Unsubscribing
We do not want to send to people who are not interested. Please use the single click 
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Tradingview
Tradingview is an excellent online charting platform as well as a social network for 
traders and investors to exchange ideas. 
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