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The copper price has recently broke lower through the recent upward 
channel and sits at the November 2022 high support. We will see if it 
bounces here or at lower supports, $3.70 or maybe $3.35? 

A good read: [ COMMODITY IN FOCUS: COPPER  ]

The demand for copper is not going away, as per the article, “Copper 
was the third-most-consumed industrial metal in the world, after iron 
and aluminium, with an estimated 22m metric tons mined in 2022.”

I can’t see copper’s price dropping too much. Copper has many uses, 
there has been production disruptions in Peru, and the increased 
demand with the green movement should keep prices higher.
[ COPPER DEMAND UNDER PRESSURE DUE TO GREEN DEAL  ]

Do you have any copper stocks in your portfolio? 
 
Have a Great Week!

Copper dropping?

  Micro Copper Futures Daily Chart

Dynacor Group Inc.DNG
February 21st: Dynacor Reports Sales 
for January and the Release of its 
December 2019 Retained Gold Bars
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Retail Investors’ Most Popular Stocks of 2023 So Far

Consumer Price Inflation, by Type of Good or 
Service (2000-2022)

Mapped: Unemployment Forecasts, by Country in 2023

       By: Dorothy Neufeld                    Read Full Story

 

C hat With Traders 
Kidney Disease, Poverty, 

and Jail Time to Going All In 
On the Markets  
Christian Carreon 
 
 
 
 
 
 
 

K itco News: ‘More pain 
ahead for crypto 

investors’ as Fed raises rates  
Ronald AngSiy 
 
 
 

M ining Stock Education 
Oil Could Hit $50 Before 

Soaring to $150+ in Next 2-3yrs 
says Pro Trader Nick Santiago 

 
 
 

R esource Talks  
The Bearish Uranium 

Bull - Warren Irwin

 By: Nick Routley                          Read Full Story

By:  Marcus Lu                        Read Full Story
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Explainer: What to Know About the  
Ohio Train Derailment

Which Countries Pollute the Most Ocean 
Plastic Waste?

Chart: Automakers’ Adoption of Fuel-Saving 
Technologies

                By: Marcus Lu               Read Full Story

K itco Mining 
Gold to break $2,000 

and never look back - 
Bloomberg’s Mike McGlone
 
 
 
 
 
 
 

M aking Money with  
Matt McCall 

‘The Market Is Pricing In a 
Hawkish Fed’ – Why That’s 
Good News for Stocks 

P alisades Gold Radio 
 Mike Maloney: 

Everything Bubble Collapse - 
25x More Capital Into Gold
 
 

T he VIX Guy  
The INSANE Story of the 

GREATEST TRADER of ALL 
TIME -  Jim Simons

 By: Louis Lugas Wicaksono            Read Full Story

By: Avery koop                   Read Full Story
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DNG

Dynacor, with 26 years of experience, is a Canadian-based dividend-paying industrial gold 
ore processor. The corporation is engaged in gold production by processing ore purchased 

from the ASM (artisanal and small-scale mining) industry. Dynacor operates in Peru, where its 
management and processing teams have decades of experience working with ASM miners. It 
also owns a gold exploration property (Tumipampa) in the Apurimac department.

Q2-2022 Highlights
Operational
• Higher volume processed. 35,822 tonnes   
   of ore (394 tpd average) compared to   
   30,374 tonnes in Q2-2021 (334 tpd), a   
   17.9% increase;
• Higher gold production. Gold equivalent  
   production amounted to 27,875 AuEq  
   ounces compared to 25,172 AuEq ounces  
   in Q2-2021, a 10.7% increase. 

Financial 
• Solid cash position. $33.2 million;
• Earnings. $2.6 million ($0.07 or  
  C$0.09 per share);
• Sales. $53.9 million compared to $42.8    
  million in Q2-2021 

Cash Return to Shareholders 
• Share buy-back. 90,360 common shares     
  repurchased for $0.2 million  
  (C$ 0.3 million);
• Increased dividends. Continuation of  
  monthly dividend payments which  
  had been increased by 25% at the  
  start of 2022 to C$0.10 per share  
  per year which represents a 3.2%  
  dividend yield based on the  
  beginning of 2022 share price.

 
 
Peru’s largest ASM ore purchaser and 
processor

Aims to become the world’s leading 
processor of ASM ore

15+ years of experience servicing the 
ASM industry

Strategic partnership with Swiss based 
refiner, PX Precinox | PX GROUP

*Strong balance sheet with no debt  
and US$25.7 million in cash reserves  
(as of Q1-2022 report)

Non-dilutive business model with only 
38.6 million shares outstanding (last 
equity financing in 2010)

Symbol: DNG
Exchange: TSX
Shares Outstanding: 38.5M 

52 Week High: $3.50
52 Week Low: $2.50
TSX Close: $2.91 

US Listing: DNGDF
 
 

DNG Chart by TradingView

•  An environmentally  
and socially responsible 
industrial gold ore processor
•  Committed to shareholder 
returns through monthly 
dividend stream and stock 
buyback program
•  An alternative gold company 
investment with a proven and 
profitable business model
•  Engaged in precious metal 
sales through the processing of 
ore purchased from the ASM 
(artisanal small-scale mining) 
industry
•  Environmentally and socially 
responsible gold sales through 
PX IMPACT® gold program
•  Fine luxury watchmakers 
pay premiums for certified 
clean PX IMPACT® gold
•  Decades of experience 
servicing the ASM industry

About Dynacor

New August 2022 
13 Page Presentation

DNG News Releases

3 Year Performance Review

https://www.dynacor.com/dynacor-2021-reports-its-11th-consecutive-annual-profit-with-a-net-income-of-us11-8-million-us0-30-or-ca0-38-per-share-including-two-yearly-records-gold-production-of-106862-au/
http://www.dynacorgold.com/
http://www.dynacorgold.com/
https://www.tradingview.com/chart/?symbol=TSX%3ADNG
https://www.tradingview.com/chart/?symbol=TSX%3ADNG
https://www.dynacor.com/wp-content/uploads/2022/08/august_2022_dynacor_corporate_presentation_swiss.pdf
https://www.dynacor.com/news/
https://www.dynacor.com/wp-content/uploads/2022/09/q2_2022_performance_review.pdf
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Critical Materials Start 
2023 With a Bang

Paul Wong 
CFA, Market Strategist 
Sprott Asset 
Management LP

February 24th, 2023

02/16/2023

https://twitter.com/MinerDeck
https://twitter.com/MinerDeck
https://twitter.com/MinerDeck
https://sprott.com/insights/sprott-energy-transition-materials-monthly-critical-materials-start-2023-with-a-bang/
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MTNEWS S hooting Star Candlestick Pattern:  
What It Means In Stock Trading, With An Example 

             BY: STEVE BURNS              NEWTRADERU.COM 
               FEBRUARY 12TH, 2023   
What Is A Shooting Star? 
A shooting star candle or pin bar reversal is a bearish candlestick pattern appearing 
during an uptrend on a chart. A shooting star tends to have long upper wicks and 
almost no lower wicks, along with a candle body that is usually small.

A shooting star usually happens when a price opens and 
then goes much higher intra-day but reverses and closes 
lower near the opening price or lower. The larger the 
upper wick is in relation to the candle body, the more 
bearish it is, as it has created new overhead resistance 
and shows a rejection by buyers at higher prices.

• A shooting star is a bearish signal and could indicate 
the end of an uptrend and the increased possibility of 
a downtrend beginning.

• It’s bearish because it shows the rejection of higher 
prices and the beginning of selling pressure.

• If the next candle after the shooting star has a lower 
high and lower low, it increases the probability of the 
end of the uptrend.

• Price closing back over the high of the day of a 
shooting star invalidates the bearish signal.

• Shooting star candles are best used in confluence with 
other signals like overbought readings, key moving 
averages, or resistance zones to put the pattern inside 
the context of the overall chart.

What Does The Shooting Star Tell You?

The shooting star candlestick pattern tells a trader or 
investor that there is a high probability that price action 
has reached the top of the chart, at least in the short term. 
This signals that the odds have shifted to reveal buyers 
have become exhausted at higher prices, and sellers 
overwhelmed them to take price action back to where 
it started or lower. While buyers and sellers are always 
even in each transaction, the price action reveals the 
actual supply and demand metrics at different levels. The 
shooting star shows an overwhelming supply at higher 
prices and a lack of demand by buyers to keep pushing 
a chart higher. The shooting star shows you bearish 
sentiment has set in on a chart previously in an uptrend.

What Makes A Shooting Star Bearish?

• A failure of the chart 
to hold new high 
prices.

• A reversal back to 
the opening of the 
candle.

• A large upper wick.
• The candle is 

usually black or red, 
showing a lower 
close than the open.

Example Of How To Use The Shooting Star

A shooting star candlestick pattern can be used as a short-
sell signal on a chart you are bearish on. It confirms that 
the chart may have started a reversal as it failed to go 
higher in price and reversed lower. A short-sell has good 
odds of success on entry on the next bearish candle after 
the shooting star candle for confirmation that price is 
following through to lower prices. A stop loss can be set 
on a close above the shooting star, with a profit target set 
at previous support or resistance levels on the chart or the 
50 RSI. A trailing stop could be moved to each previous 
candle high as an end-of-candle stop to lock in profits if 
there is a sizable reversal to the upside.

How To Spot Resistance With Shooting Star 
Patterns

The shooting star candlestick pattern is best used in 
confluence with other signals like overbought readings, 
key moving averages, or resistance zones. 

https://www.newtraderu.com/2023/02/12/shooting-star-candlestick-pattern-what-it-means-in-stock-trading-with-an-example/
https://forexbee.co/humix/video/dc495c1d0dde19a98b44102efe447b8b9f878775ae0928c168d96f90dc0a8d47
https://forexbee.co/humix/video/dc495c1d0dde19a98b44102efe447b8b9f878775ae0928c168d96f90dc0a8d47


They are most meaningful and accurate when they occur 
at overbought areas like the 70 RSI or the 3rd deviation 
from the 20-day moving average. A shooting star that 
forms at an overhead Fibonacci level or key moving 
average can also show a bearish confluence. A shooting 
star that occurs at higher prices while the RSI is at a 
lower level than the previous high can show a bearish 
divergence between the price and the indicator.

Using The Shooting Star To Spot Sell Signals
 
A shooting star can signal highly accurately that it’s time 
to lock in profits on any long positions during a strong 
uptrend. The risk/reward ratio is no longer favorable when 
a chart reverses strongly after an extended uptrend. The 
shooting star can be both a short signal for new positions 
or an exit signal for current long positions.

Limitations Of The Shooting Star
 
The shooting star candlestick pattern isn’t predictive. It 
just shows there are greater odds of one thing happening 
than another in the future based on the current price 
action behavior on the chart. It can create an edge by 
showing objective bearish price action and not just a 
subjective opinion about what should happen next. It’s 
a momentum reversal signal, not a guaranteed profit. 
Stop losses must still be used on all trades to limit risk 
exposure. 

The Difference Between The Shooting Star And 
The Inverted Hammer

A shooting star looks like an inverted hammer, but it’s 
bearish in the context of an uptrend. The shooting star 
candle has a lower close than the open and is commonly a 
red or black candle.

If an inverted hammer occurs near the lows on a chart, it 
can signal a bullish reversal. A bullish inverted hammer 
shows buyers bid up price action after rejecting new lower 
lows. The inverted hammer shows dip buyers present in 
a downtrend and that they held prices up until the close 
higher than the candle lows. This is a stealthy signal of 
demand inside a downtrend. 

The long wick of the inverted candle often pierces inside 
the previous candle range on the chart. If the next 
candle on the chart after the inverted candle is bullish, it 
confirms the bullish signal showing that at least a short-
term low in prices might be in, and higher prices ahead 
become the new probability.

Key Takeaways

The shooting star candlestick is one of the strongest 
bearish candlestick signals in technical analysis showing 
traders a high probability that it’s time to lock in profits in 
long positions and that it may even be a good time to go 
short on the chart where it occurs.

By Steve Burns

Trading Tips - Ashford Trader      
@StratDevilDog

https://twitter.com/StratDevilDog


E d i t o r ’ s 
W a t c h l i s t C olonial Coal closed up .13 on Friday to close at $1.36 on the TSX Venture. It is the 

highest it has traded in 2023. On February 13th they announced the hiring of a new 
Investor Relations group and they have planned another webinar this Tuesday at 2PM EST. 
 
The stock is up .21 in the last two trading days and up .46 from the January 19th low of .90. 
There is probably some buying on the anticipation that the webinar will provide some new 
tid bits of information about how the sale of the company is going. We will see shortly, but I 
know the CEO, David Austin, is bound by NDA agreements and security regulations. I’m not 
sure what else he can say, but it seems the stock gets a lift every time he does a webinar. 
 
Looking at the chart, I’d like to see the downward trend be broken. This would involve a 
break above the upper downward trendline at about the $1.60ish level. Setting a new base 
over $1.75 would be ideal. As I have stated in the past, probably 80% of the stock is tied up 
in solid hands so you know that it will move on rather light volume. 
 
Rosseau Asset Management (Warren Irwin) owns 26 Million shares. Click on the youtube 
link to listen to his comments on Colonial Coal at the Vancouver Resource Investment 
Conference. 
 
Colonial Coal’s Asset: 695Mt of High Quality Metallurgical Coal for steel making. Met coal 
trades about $300US/Mt and Colonial Coal’s asset is being valued at about .35CA/Mt in the 
ground.  Is the ridiculously low valuation because of the recent green movement? I’m sure 
question topics in the webinar will include permitting, environmental, & political concerns. 
 
From the webinar signup page: 
 
“The company has a highly experienced management team with a track record in 
advancing development projects in the Peace River Coalfield. President, CEO & Chair 
David Austin co-founded Western Coal, sold to Walter Energy in 2010 for C$3.3B and led 
the exploration, development and sale of Northern Energy & Mining (NEMI) to Anglo for 
+C$400M.”  
 
*I continue to own my shares

CAD

CAD Chart by TradingView

Investor Presentation

February 13th News

Peter Epstein Article

February 28th Webinar

https://benzmining.com/
https://www.tradingview.com/chart/?symbol=TSXV%3ACAD
https://www.tradingview.com/chart/?symbol=TSXV%3ACAD
https://www.ccoal.ca/
https://www.ccoal.ca/wp-content/uploads/2023/01/colonial-corporate-presentation-2023-01-23.pdf
https://www.ccoal.ca/wp-content/uploads/2023/02/colonialcoalint.corp_._57795v-226498_newsrelease-investorrelationsagreementwithadelaide.pdf
https://seekingalpha.com/article/4569696-ceo-interview-colonial-coal-will-2023-be-the-year
https://us02web.zoom.us/webinar/register/WN_8SOBf7E4T2KJr7PAfsW-7Q
https://youtu.be/9fkZGJV1gzw?t=720
https://youtu.be/9fkZGJV1gzw?t=720
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Market Trend News has 
been featuring small cap 
companies for 29 years. The 
newsletter started out as a 
print publication and is now 
distributed over the web.

We feature micro cap and 
small cap companies that want 
to spread the word about their 
company and potential.

Our featured companies 
come from a wide variety of 
sectors such as mining, oil and 
gas, technology, biotech and 
cannabis.

The Corporate Sponsors 
pages (featured companies) 
are companies who have paid 
for a social media advertising 
package with Market Trend 
News Inc. Market Trend News 
Inc may have a stock position 
in the company being featured.

The Editor’s Watchlist section 
contains featured companies 
that the Editor has positions 
in or is thinking of buying 
positions in. Consider it a 
swing trader’s blog and in no 
way a recommendation to buy 
or sell securities. He is not an 
advisor. Please do your own 
research and consult a licensed  
advisor before taking action.  
 
You are responsible for your 
trades. 

Market Trend 
News Inc.

T h e  G l o s s a r y 
a n d  F i n e p r i n t  

MTNEWS

            Web: MarketTrendNews.com
Advertising: Kelvin@MarketTrendNews.com 
  The Editor: Editor@MarketTrendNews.com

G lossary

Diamond Hands
Slang term for an investor who is ready 
to hold a position for the end goal, 
despite the potential risk, headwinds 
and losses.

Doji Candle
Doji Candles look like a cross because 
the financial instrument’s open and 
close for the time period are close to 
equal. 

Fibonacci Retracement (Fib)
These are levels in the chart where 
support and resistance are likely to 
occur. The levels are 23.6%, 38.2%, 
61.8%, and 78.6%. 50% is often added 
but is not an official level. The levels are 
calculated from two points chosen by 
the user, usually an extreme low and an 
extreme high.

FLEM & DHEM
Fixed Loop Electromagnetic and Down 
Hole Electromagnetic Surveys 

FOMC
The Federal Open Market Committee 
consists of 12 members and is the U.S. 
Fed’s monetary policy making body.  
It is responsible for formulation of a 
policy designed to promote stable 
prices and economic growth. 

FOMO
Fear Of Missing Out

Naked Shorting
It is the illegal practice of shorting stock 
that is not borrowed. 

Nonfarm Payrolls
Is an official statistic released by the 
U.S. department of labor, usually on 
the first Friday of the month. It is a  
measure of the number of workers in 
the U.S. excluding farm workers and 
those employed in private households 
or non-profit organisations.

Shorting
Borrowing stock, selling it in the market 
to hopefully buy it back at a lower price, 
making profit from the difference in 
price, and then returning the borrowed 
stock.

Short Squeeze
When a company’s stock starts to 
quickly rise because people shorting 
the stock are trying to cover their losing 
positions to prevent further loss. 

YOLO
You Only Live Once
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Market Trend News Subscription
Thanks to our corporate sponsors, we are able to cover our costs and offer our 
newsletter as a free subscription to the reader.    

Platinum Subscription
There are two levels of subscriptions. If you are seeing the Platinum logo in the top 
left hand corner of the first page, then you are Platinum Subscribed. The benefits are 
that you get the newsletter first. We are also working on other supplementary content 
that will be offered to Platinum Subscribers first and maybe exclusively.

If you are NOT Platinum subscribed, you can upgrade by clicking on the Subscribe 
link above or you can remain on the regular list. 

Unsubscribing
We do not want to send to people who are not interested. Please use the single click 
removal link at the bottom of the email that was sent to you. You will be instantly 
removed.
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Tradingview
Tradingview is an excellent online charting platform as well as a social network for 
traders and investors to exchange ideas. 
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