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Market Trend News would like to wish everyone a very Merry Christmas and Happy Holidays!  
We hope you all have safe travels a and wish you all the best for 2025! 
 
Gold started the year at $2062 US/oz and hit a 52 week high of $2790US/oz.  Where does gold go from here? The world is getting more  
and more complicated with turbulence everywhere.  Political instability in many countries lately, including France, Syria, Romania,  
and Germany. It appears that citizens in England, Australia, and Canada are expressing dissatisfaction with their current governments.  
Other concerns include the continuing war between Russia and the Ukraine, the very unstable Middle East, and the new Trump term  
starting in January.   
In my opinion gold will continue to going higher. $3000+ $3500+ ??  
Cheers!

Gold Continues to Shine!

  GOLD Monthly CHArt
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*The Editor Has Purchased Shares in Eminent Gold
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Charted: Major Copper Discoveries Since 1900
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MTNEWS C EO.CA: THE CHAIRMAN’S BRIEFING  
  DECEMBER 12TH, 2024                CEO.CA   

              
“Gold is valuable everywhere in the world and is not dependent on  
political systems, any specific government policy, or set of policies.” 
-  Roy Sebag 
 

 
Metals/Crypto Prices 

*Metal and cryptocurrency data as of 4:00pm ET yesterday.

In Today’s Briefing  
 
Gold
 
Hardly surprising, gold is pushing higher after carving out a duo of higher lows on the price chart. 
The metal is volatile but buoyant. The following chart depicts price action on the spot market...

There’s no getting around the compelling fundamentals underpinning the metal. In this current 
environment of intense economic and geopolitical uncertainty, it’s a no-brainer. A growing list of 
big bank analysts—JPMorgan & Chase, Goldman Sachs, et al—agree as they pile onto the (bull 
market) bandwagon - Gold Bulls’ Ranks Swell as Macquarie Hoists 2025 Forecasts.

The precious metal may struggle in the first quarter of 2025 due to a strengthening US dollar, but 
it stands to extend gains after that, analysts including Marcus Garvey said in a note in which they 
raised price forecasts. It could “quickly challenge” $3,000 an ounce if Chinese demand picks up, or if 
President-elect Donald Trump’s policies risk a deterioration in the US fiscal outlook, they said. 

https://mailchi.mp/ceo/inaugural-chairmans-briefing-6678271?e=70611a4f0d
https://ceo.ca/
https://www.bnnbloomberg.ca/investing/2024/12/05/gold-bulls-ranks-swell-as-macquarie-raises-forecasts-for-2025/


Amplifying the trajectory of this latest rally is 
a report that the People’s Bank of China has, 
once again, taken a front-row seat in the auction 
arena - China’s central bank resumes gold 
purchases after six-month hiatus in Nov.

China’s gold holdings rose to 72.96 million fine 
troy ounces at the end of November, up from 
72.80 million troy ounces a month earlier.

Broadening Retail Appetites

In response to the metal’s growing and broader 
appeal - CME to Offer One-Ounce Gold Futures 
to Meet Surging Demand From Retail Traders

Where government-generated data is concerned, today’s CPI was in line with expectations:  
The report stated that, in the 12 months leading to October, headline inflation rose 2.7%, also in 
line with expectations and up from September’s 2.6% print.

A quarter-point rate cut is pretty much a lock when the 
Fed meets again next week. Michael Brown, Senior Market 
Researcher at Pepperstone: “Risks around the monetary policy 
outlook are set to become increasingly two-sided in the first 
quarter of next year. Chiefly, policymakers will be concerned 
about the potential upside inflation risks stemming from incoming 
President Trump’s tariff plans, as well as the broader reflationary 
fiscal stance, whereby strong demand could further fuel price 
pressures.”

Meanwhile, in the Great White North, the Bank of Canada cut 
interest rates by 50 basis points to 3.25%. This goes down as the 
fifth consecutive cut this year (the second half pointer)—moves 
not witnessed since the pandemic and the financial crisis of 2008 
(NnGulp).

Senior Gold Equities

Though the senior producers are getting a 
short-term bump with the metal’s recent 
price strength, they’ve failed to perform 
as expected (hoped) over the longer term. 
Apart from a few noteworthy exceptions, 
last quarter’s earnings were woefully 
underwhelming, especially among the 
Bigs, the top dogs—the Newmont’s and 
the Barrick’s of the world, as depicted 
in this GDX price chart (support is the 
200-period SMA (red line), resistance is 
the 50-period SMA (blue line)).

Operating costs are largely to blame for 
the earnings drag. And at least one CEO is 
attempting to pare down his company’s bloated overhead by trimming some fat - Newmont cuts 
management jobs in major corporate restructuring.

Sources say the mining colossus plans to dismiss one executive and at least ten senior managers.

Newmont also told employees it plans to merge several business units in an effort to streamline 
the reporting structure. Five units will be consolidated into three, ridding the miner of standalone 
divisions that oversee operations in Australia and Africa, and combining them with units that 
oversee North America and East Asia.

https://www.msn.com/en-us/money/markets/chinas-central-bank-resumes-gold-purchases-after-six-month-hiatus-in-nov/ar-AA1vqmdW?ocid=BingNewsSerp
https://www.msn.com/en-us/money/markets/chinas-central-bank-resumes-gold-purchases-after-six-month-hiatus-in-nov/ar-AA1vqmdW?ocid=BingNewsSerp
https://www.bnnbloomberg.ca/business/2024/12/05/cme-to-offer-one-ounce-gold-futures-to-meet-surging-demand-from-retail-traders/
https://www.bnnbloomberg.ca/business/2024/12/05/cme-to-offer-one-ounce-gold-futures-to-meet-surging-demand-from-retail-traders/
https://www.kitco.com/news/article/2024-12-11/gold-price-holding-its-ground-near-2700-us-annual-cpi-rises-27-line
https://financialpost.com/news/economy/bank-of-canada-cuts-its-policy-rate-by-another-half-point
https://financialpost.com/news/economy/bank-of-canada-cuts-its-policy-rate-by-another-half-point
https://www.bnnbloomberg.ca/business/international/2024/12/09/newmont-cuts-management-jobs-in-major-corporate-restructuring/
https://www.bnnbloomberg.ca/business/international/2024/12/09/newmont-cuts-management-jobs-in-major-corporate-restructuring/


CEOs in the mining arena are under heaps of 
pressure. If they’re not shaking things up at the 
executive and senior management levels in an 
attempt to capitalize on these surging bullion 
prices, they’re on the run, dodging arrest warrants 
- Mali issues arrest warrant for Barrick CEO amid 
tax dispute – report.

According to documents reviewed by Reuters, 
Mali’s (cash-starved) military-run gov’t has issued 
an arrest warrant for CEO Mark Bristow, accusing 
him of money laundering and violating financial 
regulations.

Barrick stated that the company “will not be commenting” on the reported arrest warrant.

General Mining Sector News

Newmont Continues to Monetize Non-Core Assets

In a previous Briefing, we shed light on Newmont turfing (monetizing) its non-core assets 
to stoke its treasury and concentrate on its Tier-1 operations (Tier-1’s have a reserve base 
sufficient to deliver a minimum 10-year life, annual production of at least 500,000 ounces of 
gold and total cash costs in the lower half of the industry cost curve).

On Nov. 18, the mining giant sold its Musselwhite Gold Mine in Ontario to Orla (OLA.TO) in a deal 
valued at $850 million. On Nov. 25, it sold Éléonore to Dhilmar Ltd for $795 million in cash.

The company is on a roll: On Dec. 6, it inked a deal with SSR Mining (SSRM.TO) that will see the 
latter take control of its Cripple Creek & Victor Gold Mine in Colorado for $100 million upfront, 
plus an additional $175 million in milestone payments - SSR Mining Announces the Acquisition 
of the Cripple Creek & Victor Gold Mine From Newmont.

The acquisition is expected to add roughly 170,000 ozs in annual gold production, elevating 
its U.S. gold production base to between 300,000 and 400,000 ounces annually. That kind of 
output would make it the third-largest producer in the country.

The decades-old open pit operation has a reserve base of roughly 1.3 million ozs at a grade of 
1.14 g/t Au. The Measured and Indicated ounce count currently stands at 1.6 million ozs. The 
Inferred ozs add another 300k.

Rod Antal, SSR Mining Executive Chairman: “The acquisition of the Cripple Creek & Victor Gold 
Mine represents a rare opportunity to add a high-quality producing asset in a Tier-1 jurisdiction 
at an accretive valuation.”

https://www.mining.com/mali-issues-arrest-warrant-for-barrick-ceo-amid-tax-dispute-report/?utm_source=Daily_Digest&utm_medium=email&utm_campaign=MNG-DIGESTS&utm_content=mali-issues-arrest-warrant-for-barrick-ceo-amid-tax-dispute--report
https://www.mining.com/mali-issues-arrest-warrant-for-barrick-ceo-amid-tax-dispute-report/?utm_source=Daily_Digest&utm_medium=email&utm_campaign=MNG-DIGESTS&utm_content=mali-issues-arrest-warrant-for-barrick-ceo-amid-tax-dispute--report
https://www.msn.com/en-us/crime/general/mali-issues-arrest-warrant-for-barrick-gold-ceo-document-shows/ar-AA1vkRnM?ocid=BingNewsSerp
https://us13.campaign-archive.com/?u=1d8788d9e003a73caddc92668&id=c7cb13a88f
https://orlamining.com/site/assets/files/6118/orla_acquires_musselwhite_nov_18_2024.pdf
https://ceo.ca/@businesswire/newmont-announces-agreement-for-sale-of-lonore-for
https://www.newmont.com/operations-and-projects/global-presence/north-america/cripple-creek-victor-us/default.aspx
https://ceo.ca/@businesswire/ssr-mining-announces-the-acquisition-of-the-cripple
https://ceo.ca/@businesswire/ssr-mining-announces-the-acquisition-of-the-cripple


    No time to read? The Chairman’s 
Briefing is now on video!

A Couple of Fat Hits That Caught Investor’s Attention

Provenance Gold (PAU.C)

Provenance released the first hole from a modest three-hole 698-meter drilling campaign at its 
Eldorado Gold Property in Malheur County in Eastern Oregon - Provenance Gold Drills 3.07 g/t 
Gold over 175.26m Including 21.7 g/t Gold over 6.10m at Eldorado.

Highlights:

•	 EC-01 returned 2.01 g/t Au over 288.34 meters from surface including 3.07 g/t Au over 
175.26 meters;

•	 Discovered a new high-grade zone below the previously known mineralisation that 
returned 13.18 g/t Au over 13.69 meters including 21.70 g/t Au over 6.10 meters;

•	 Bulk composite samples of key mineralized zones with visible gold are being processed and 
assayed to ensure the full coarse fraction is being captured.

According to an overview on the company’s website... The property hosts a pre-43-101 non-
compliant resource estimate of 1.98M oz at 0.753 g/t Au. The large-scale surface mineralized 
system remains open in all directions. Provenance holds a binding option to purchase the 
property from Nevada Select Royalty Inc. Nevada Select is an arms-length subsidiary of Gold 
Royalty Corp (GROY.NY), a leading growth and Americas-focused precious metals royalty 
company.

  
    Subscribe & Watch Here

https://www.provenancegold.com/eldorado
https://ceo.ca/@newsfile/provenance-gold-drills-307-gt-gold-over-17526m-including
https://ceo.ca/@newsfile/provenance-gold-drills-307-gt-gold-over-17526m-including
https://www.youtube.com/playlist?list=PLsD-m-bMQxKZxJi3rxqa7dzIVQXGpfyTp
https://www.youtube.com/playlist?list=PLsD-m-bMQxKZxJi3rxqa7dzIVQXGpfyTp


Provenance has been one of the better performers in the junior arena in 2024, offering early 
investors multi-bagger gains.

With this initial result, and others to follow, the company will be stacking data—drill hole 
assays, geological mapping and geophysics—to design and plan a substantial drill program in 
2025.

If you’re looking for additional insights via investor commentary, the PAU chat channel over at 
CEO.CA has been rather active of late.

Radisson Mining (RDS.V)

Radisson released what it 
characterized as “a single and 
remarkably high-grade diamond drill 
hole” from its wholly-owned O’Brien 
project in the Bousquet-Cadillac 
mining camp along the Larder-Lake-
Cadillac Break in Abitibi, Quebec - 
Radisson Intersects Bonanza-Grade 
Gold at O’Brien with 1,345 g/t Gold 
Over 1 Metre in Likely Re-Discovery of 
Famous “Jewellery Box”.

‘Jewellery Box’ is an apt term as 
the values highlighted in the text of 
the headline—kilogram-plus values 
over one meter—are rather striking, 
especially considering the projects history and the shallow nature of the hit (the past-producing 
O’Brien Mine was once crowned as Quebec’s highest-grade gold producer).

OB-24-347 was a shallow hole drilled at the eastern margin of the historic O’Brien Gold Mine 
workings. At approximately 200 metres vertical depth it intersected 643.1 grams per tonne (“g/t”) 
gold (“Au”) over 2.1 metres, including 1,345.0 g/t Au over 1.0 metre. The extensive nuggety-gold 
and high silicification suggest that the hole has intersected the near-surface extension of the 
famous O’Brien “Jewellery Box”, a mining stope believed to be the source of extremely high-grade 
and museum quality gold samples. Video of the core is available HERE.

The resource at O’Brien currently stands at 501,000 ounces Au Indicated (1,517,000 tonnes 
grading 10.26 Au) and 449,000 ozs Inferred ( 1,616,000 tonnes grading 8.64 g/t Au).

The company is in the midst of a 35,000-metre drill campaign at O’Brien. Current efforts are 
focused on delineating vein mineralization to the east of the historic mine, where additional 
high-grade shoots are becoming evident in what the company describes as a series of repeating 
trends.

https://ceo.ca/pau
https://ceo.ca/pau
https://www.radissonmining.com/property/obrien-gold-project/
https://www.radissonmining.com/property/obrien-gold-project/
https://ceo.ca/@GlobeNewswire/radisson-intersects-bonanza-grade-gold-at-obrien-with
https://ceo.ca/@GlobeNewswire/radisson-intersects-bonanza-grade-gold-at-obrien-with
https://ceo.ca/@GlobeNewswire/radisson-intersects-bonanza-grade-gold-at-obrien-with
https://ceo.ca/@GlobeNewswire/radisson-intersects-bonanza-grade-gold-at-obrien-with
https://www.youtube.com/watch?v=3HgY9bIl8mI


Panama Deeply Divided Over Prospect of 
Reopening Cobre Panamá

It’s a deeply divided nation when it comes to the 
prospect of reopening the multi-billion dollar Cobre 
Panamá mining complex, a massive copper mine once 
operated by Canada’s First Quantum (FM.TO). This, 
according to a survey that involved 1,600 face-to-face 
interviews nationwide, including 400 participants from 
communities near the mine site - Panamanians divided 
over reopening First Quantum’s copper mine.

This survey comes at a time when the country is 
struggling economically and socially; hard times brought on by the mine’s dramatic closure 
after their Supreme Court ruled the mining contract unconstitutional (Cobre Panamá 
contributed nearly 5% of Panama’s GDP and accounted for 75% of its exports).

Nationally, 44% of respondents believe the mine should remain closed indefinitely; 27% of 
participants support reopening it under strict government supervision, while 23% advocate for 
reopening the mine just to enable its orderly closure.

In mining-adjacent communities, a greater proportion of 
respondents would support reopening the mine either to 
keep it operating under government supervision (33%) or 
to facilitate an orderly closure (26%).

As the government weighs its options, the survey highlights 
a critical tension: while a large segment of the population 
values the mine’s economic contributions, particularly for 
jobs and revenue, deep-seated concerns about its social 
and environmental impact persist.

Any decision about the mine’s future will need to address 
public opposition, economic imperatives, and the trust gap 
between communities and mining stakeholders.
 
Hits of the Week 

First Mining Gold’s Springpole project, located approximately 110 km northeast of the town 
of Red Lake in northwestern Ontario, represents one of Canada’s largest undeveloped gold 
projects, containing proven and probable reserves totalling 3.8 million oz. The deposit 
lies under a bay of Springpole Lake. The construction plan — currently under the federal 
environmental review process — involves building dikes and draining the bay to carve out a pit 
and access the orebody. Once approved, construction of the 30,000 tonnes-per-day open pit 
mine is expected to begin in 2027 - First Mining Gold’s Springpole project reaches regulatory 
milestone

The SkeenaWild Conservation Trust and Southeast Alaska Indigenous Transboundary 
Commission (SEITC) have filed a petition against Seabridge Gold‘s (TSX: SEA; NYSE: SA) 
KSM mine, the latest objection to development of the gold project, which was ranked the 
world’s largest in 2023. This petition alleges the mine’s location threatens the Nass and Unuk 
watersheds, which support several species of Pacific salmon and eulachon (candlefish), and 
that these fish are vital to nearby communities for culture, subsistence, recreation, and their 
local economies.  It was filed in the BC Supreme Court against the provincial minister of 
environment and climate change strategy, and KSM Mining, a Seabridge subsidiary. Seabridge 
has asked that the new petition be combined with last week’s petition and heard together 
in court due to the same issues being raised - Seabridge’s KSM copper-gold project in British 
Columbia faces another challenge 
 

Source: Doxa post election survey
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https://www.mining.com/panamanians-divided-over-reopening-first-quantums-copper-mine/?utm_source=Daily_Digest&utm_medium=email&utm_campaign=MNG-DIGESTS&utm_content=panamanians-divided-over-reopening-first-quantums-copper-mine
https://www.mining.com/subscribe-login/?id=1167098
https://www.mining.com/subscribe-login/?id=1167098
https://www.mining.com/subscribe-login/?id=1166410
https://www.mining.com/subscribe-login/?id=1166942
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In many mining jurisdictions across Canada, exploration companies 
can go online to a government-maintained web portal and designate 
on a map the claims they wish to explore. By clicking and paying a 
fee, the government typically accepts the map coordinates, and the 
explorer then has the right to probe the claim, subject to obtaining 
regulatory permitting. But in a landmark judgment that threatens 
to turn that system on its head, the Superior Court of Quebec ruled 
in October that accepting a map designation notice regarding a new 
claim under the Mining Act may adversely affect a First Nation’s 
claimed aboriginal title or rights. The court decision could also affect 
mining claims already granted on the First Nations’ territory - Quebec 
appeals ruling that scuttles online mapping claims due to Indigenous 
rights

When New Zealand’s new government this year introduced a fast-track approvals Bill for 
infrastructure and mining projects to reduce permitting from what was at least two years to six 
months, it ushered in an era of bustling exploration activity in a country which had a historical 
gold rush that rivaled California’s. Explorers are now eyeing the country as the world’s next 
modern mining jurisdiction — known for exceptionally high-grade gold — as the gold price rallies 
to historic highs - The battle for New Zealand’s Reefton Goldfield

The World Gold Council (WGC) is skeptical about China’s Nov. 21 claim of discovering a $83 billion 
gold deposit in the southeastern province of Hunan.“The 1,000-tonne potential resource sounds 
aspirational,” WGC senior market strategist John Reade said Monday in an emailed response to 
The Northern Miner. “The 300-tonne figure appears more reasonable—perhaps an inferred or 
indicated resource. Much more drilling would be needed to turn this into a reserve,” he said - 
China’s ‘super-giant’ gold discovery claim sounds ‘aspirational,’ WGC expert says
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“Sponsored” or “In Partnership With”. The information may not be complete or accurate and is subject to change without notice. 
CEO.CA Technologies Ltd., its affiliates and clients of CEO.CA Technologies Ltd. or its affiliates may currently have long or short 
positions in the securities of the companies mentioned herein, or may have such a position in the future (and therefore may profit 
from fluctuations in the trading price of the securities). To the extent such persons do have such positions, there is no guarantee that 
such persons will maintain such positions. Information regarding the likelihood of various investment outcomes are hypothetical, 
are not guaranteed for accuracy or completeness, do not reflect actual investment results and are not assurances of future results. 
All investments involve risk, and the past performance of a security, industry, sector, market, or financial product does not guarantee 
future results or returns. Always do your own research before making any investment decisions. Thank you for reading the Chairman’s 
Briefing.
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MTNEWS T HE BUBBLE BUBBLE REPORT: HOW THE  
THREAT OF TRUMP TARIFFS CREATED  

       A WILD WEEK FOR GOLD & SILVER 
Gold and silver prices spiked, accompanied by rising futures spreads, as banks 
and hedge funds scrambled to cover short positions amid tariff risk concerns.  
BY: JESSE COLOMBO              THEBUBBLEBUBBLE.SUBSTACK.COM   
            DECEMBER 15, 2024   

Financial markets have experienced significant volatility and uncertainty in recent weeks as President-
elect Donald Trump selects his cabinet and outlines his policy roadmap for the next four years. Tariff 
discussions, in particular, have been a key driver of market turbulence. Last week, gold and silver saw 
unusual price swings: initially spiking on fears that precious metals could be included in sweeping tariff 
measures proposed by the incoming administration. However, by Thursday and Friday, these gains were 
erased as precious metals underwent a dramatic round-trip, ultimately falling back to their earlier levels.

Silver futures soared by $1.85 or nearly 6% early in the week but reversed course, erasing all gains by 
Thursday and Friday:  

 
 
 

 
 
 

Similarly, gold futures rose by approximately $100 or 3.7% before giving it back: 

https://thebubblebubble.substack.com


Though volatility is nothing new for precious metals, what stood out last week was the abrupt surge in the 
prices of front-month futures contracts for silver (March) and gold (February) relative to their spot prices. 
This divergence highlighted the urgency with which banks and funds scrambled to reduce risk by closing 
out short positions, driving gold and silver prices higher. Typically, front-month futures and spot prices 
track each other almost perfectly, but between December 10th and 12th, they deviated significantly.

Over the past 200 trading days, front-month silver futures have traded at an average premium of $0.18 
over the spot price. However, between December 10th and 12th, this premium jumped, climbing from 
$0.52 to a peak of $1.15 before reversing on the 12th. 

Over the past 200 trading days, front-month gold futures have averaged a premium of $15.20 over the 
spot price. However, between December 10th and 12th, this premium leaped from $22.00 to $58.20 before 
reversing course.

Nicky Shiels, head of metals strategy at MKS Pamp SA, explained in a Bloomberg article that last week’s 
unusual price movements were driven by short covering by banks and funds, who bought COMEX futures 
while simultaneously selling contracts in London. Under normal circumstances, New York futures and 
the London spot price move in sync, as banks and traders leverage a mechanism called the “exchange for 
physical” (EFP) to arbitrage between the two markets.

https://www.bnnbloomberg.ca/investing/2024/12/11/trump-tariff-risk-roils-gold-and-silver-as-new-york-prices-jump/


In the same Bloomberg article, John Reade, a strategist for the World Gold Council, stated, “If some 
market participants believe that there is a non-zero probability of tariffs affecting gold, silver and 
copper imports then it makes sense to cover any short EFP positions.” He acknowledged that while this 
strategy might involve some costs, the potential risk of not acting is far greater. Reade highlighted that 
traders could face losses of nearly $300 per ounce of gold if a 10% tariff were imposed—far exceeding the 
potential profits if precious metals were ultimately excluded from the measures.

The article went on to explain that the last significant spread blowout occurred at the onset of the 
coronavirus pandemic, when traders panicked over the ability to transport gold to New York in time to 
settle futures contracts. During that turbulent period, the premium for New York futures over the London 
spot price soared to over $70—its highest level in four decades.

This time, however, there are no transportation issues for moving bullion between New York and London, 
a process typically handled by planes. According to CME data, COMEX gold inventories stood at 8.1 million 
ounces as of Tuesday, largely unchanged from earlier in December. In contrast, inventories were much 
lower heading into the 2020 blowout but surged afterward as supply-chain disruptions were resolved.

In a detailed X post, Idaho Armored Vaults proprietor Bob Coleman theorized that countries like Mexico, 
Canada, Australia, and China—major producers of gold and silver—could face tariffs under Trump’s 
proposed policies. If imposed, these tariffs would apply to gold and silver bars from these countries, even 
if the bars were made years ago and stored in neutral locations like London or Singapore. This creates a 
challenge for traders and institutions holding short positions in these metals.

Short sellers on the COMEX must either buy back their positions or deliver physical metal to close their 
contracts. If the metal originates from tariffed countries, delivery costs could rise sharply due to the added 
tariff, eliminating profits or causing losses. For example, a short seller delivering 100 silver contracts 
might face a 20% tariff, turning a $250,000 profit into a $2.85 million loss.

This tariff risk could force short sellers to buy back their positions, potentially driving up gold and silver 
prices as demand surges. With many hallmark-approved bars potentially affected, tariffs could disrupt the 
system and inflict heavy losses on financial entities, creating a volatile market.

In a separate post, X user “Solve Nettug” 
shared a chart highlighting the recent surge 
in the exchange for physical (EFP) volumes 
for silver. Over the past couple of weeks, EFP 
activity has spiked dramatically, with last 
week’s volume nearly four times higher than 
the total global silver production: 

Although gold and silver, along with their 
futures premiums, spiked last week before 
being abruptly pushed back down, this could 
signal the beginning of something significant. 
The sharp decline on Thursday and Friday 
might have been evidence of an attempt to 
prevent a squeeze scenario. This seemingly 
irrational drop, which occurred without any 
significant news or corresponding movements 
in other markets, strongly suggests downward 
manipulation—a pattern I have been 
observing and documenting. This potential 
squeeze is worth watching closely, especially 
if Trump’s tariffs seem likely to affect gold and 
silver. 
 
 
If you enjoyed this report, I recommend subscribing to this newsletter.

The Bubble Bubble Report is a reader-supported publication. To receive new posts and support my work, 
consider becoming a free or paid subscriber.

https://x.com/profitsplusid/status/1864701658124702127
https://x.com/mypreciousilver/status/1867844987519742377
https://thebubblebubble.substack.com/


E d i t o r ’ s 
W a t c h l i s t B enz (BZ TSX-V) closed at .29 yesterday and recently set a new 52 week high of .35.   

The company recently announced the appointment of a new CEO and the 
acquisition of high-quality gold deposits in Western Australia, with high growth 
potential. 
 
The new property, “to acquire 100 per cent of the Glenburgh gold project and Mount 
Egerton gold project (Mount Egerton) located in the Gascoyne region of Western 
Australia”, was announced November 5th and came with a $4M (Australian) private 
placement. Then on December 4th they announced acquiring an option over more 
property adjacent to the newly acquired Glenburgh gold project.  
 
The news brought in buying and propelled the stock into the mid .30s.   
I still own a position and I am watching how this unfolds.  
 
[ Building a world class portfolio: Transformational Acquisition of Glenburgh and 
 Mt Egerton Projects from Apartan Resources - 26 page presentation ] 
 

C olonial Coal (CAD TSX-V) closed at $1.89 (ATS-CX2) yesterday.  The stock set a  
52 week high of $3.47 last July but has been on a downward path ever since.  

We started at $1.90 last January and now we are back to the same level. Are some late 
comers to the story bailing during tax loss selling season? How low will the stock go? 
 
It has been a difficult ride for long term shareholders who are waiting for the company 
to be sold. Where is that first bid? It has been a very busy year, in the Metallurgical Coal 
space, with many producing assets changing hands. Is 2025 the year where high quality 
non-producing assets are looked at? 
 
I believe the value of coal reserves will eventually be acknowledged. There are 
numerous countries that require coal, ensuring its demand. Given the widespread 
destruction globally, reconstruction efforts will necessitate vast quantities of steel,  
and thus, substantial amounts of metallurgical coal.   
 
Colonial Coal hasn’t put out any news and the CEO hasn’t put out an interview in  
5 months, so all we have is rumors. Rumors of Citi bank telling them not to promote or 
do investor relations.  I’m not sure why there aren’t several institutions loading up to 
the 9.9% level (at 10% you must report your holdings).  
 
I have my full position. I have not sold a share. From all the information I read, the 
consensus seems to be that 695mt of met. coal x  $2USD/t is a reasonable expectation. 
This works out to roughly $9CA+ per share.   Do your own due diligence. 

D urango (DGO TSX-V) closed at 0.045 +.02 yesterday after hitting a new 52 week 
high of 0.08 earlier on in the day. Total volume was 13.7 million shares traded.  

The company released some drill results and surprisingly hit rare earth minerals 
instead of the lithium they were drilling for.  
 
[ Durango Reports 107.68 Meters of 38.85 GPT Gallium, 701 GPT Rubidium, 24.98 GPT 
Cesium, and 3.61 GPT Thallium From Surface in Diamond Drilling at NMX East Critical 
Metals Project ] 
 
The last financial statement shows, as of July 31st, the company had $117,760 in cash.  
I would imagine a financing is coming if more exploration is going to happen. 
 
I still own some shares.

BZ 
CAD DGO 

https://api.investi.com.au/api/announcements/bnz/c8bea08e-60d.pdf
https://api.investi.com.au/api/announcements/bnz/c8bea08e-60d.pdf
https://www.durangoresourcesinc.com/news/durango-reports-10768-meters-of-3885-gpt-gallium-701-gpt-rubidium-2498-gpt-cesium-and-361-gpt-thallium-from-surface-in-diamond-drilling-at-nmx-east-critical-metals-project
https://www.durangoresourcesinc.com/news/durango-reports-10768-meters-of-3885-gpt-gallium-701-gpt-rubidium-2498-gpt-cesium-and-361-gpt-thallium-from-surface-in-diamond-drilling-at-nmx-east-critical-metals-project
https://www.durangoresourcesinc.com/news/durango-reports-10768-meters-of-3885-gpt-gallium-701-gpt-rubidium-2498-gpt-cesium-and-361-gpt-thallium-from-surface-in-diamond-drilling-at-nmx-east-critical-metals-project
https://www.ccoal.ca/
https://benzmining.com/
https://durangoresourcesinc.com/
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G lossary

Diamond Hands
Slang term for an investor who is ready 
to hold a position for the end goal, 
despite the potential risk, headwinds 
and losses.

Doji Candle
Doji Candles look like a cross because 
the financial instrument’s open and 
close for the time period are close to 
equal. 

Fibonacci Retracement (Fib)
These are levels in the chart where 
support and resistance are likely to 
occur. The levels are 23.6%, 38.2%, 
61.8%, and 78.6%. 50% is often added 
but is not an official level. The levels are 
calculated from two points chosen by 
the user, usually an extreme low and an 
extreme high.

FLEM & DHEM
Fixed Loop Electromagnetic and Down 
Hole Electromagnetic Surveys 

FOMC
The Federal Open Market Committee 
consists of 12 members and is the U.S. 
Fed’s monetary policy making body.  
It is responsible for formulation of a 
policy designed to promote stable 
prices and economic growth. 

FOMO
Fear Of Missing Out

Naked Shorting
It is the illegal practice of shorting stock 
that is not borrowed. 

Nonfarm Payrolls
Is an official statistic released by the 
U.S. department of labor, usually on 
the first Friday of the month. It is a  
measure of the number of workers in 
the U.S. excluding farm workers and 
those employed in private households 
or non-profit organisations.

Shorting
Borrowing stock, selling it in the market 
to hopefully buy it back at a lower price, 
making profit from the difference in 
price, and then returning the borrowed 
stock.

Short Squeeze
When a company’s stock starts to 
quickly rise because people shorting 
the stock are trying to cover their losing 
positions to prevent further loss. 

YOLO
You Only Live Once
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newsletter as a free subscription to the reader.    

Platinum Subscription
There are two levels of subscriptions. If you are seeing the Platinum logo in the top 
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Tradingview
Tradingview is an excellent online charting platform as well as a social network for 
traders and investors to exchange ideas. 
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