
Market Trend News
R e p o r t i n g  o n  t h e  m a r k e t s  s i n c e  1 9 9 3

 D e c e m b e r  1 6  2 0 2 5

  
Market Trend News would like to wish everyone a 
Very Merry Christmas and Happy Holidays!  
 
Silver’s historic rise in 2025, marked by record highs and 
over 100% gains in some periods, is poised to continue into 
2026 and beyond due to persistent structural supply deficits, 
explosive industrial demand from green energy technologies, 
and its dual role as a safe-haven asset amid economic 
uncertainty.  
 
Industrial applications now account for over half of global 
silver consumption, driven primarily by surging needs in 
solar photovoltaics (projected to consume massive ounces 
annually), electric vehicles, AI data centers, and electronics, 
where silver’s unmatched conductivity is irreplaceable. With 
mine supply constrained—much of it a byproduct of other 
metals—and consecutive years of market deficits exceeding 
hundreds of millions of ounces, prices face upward pressure 
as demand from the global energy transition accelerates 
without viable substitutes. Additionally, investor inflows into 
silver ETFs and a narrowing gold-silver ratio reinforce bullish 
momentum, positioning silver to outperform gold in the 
ongoing shift toward renewables and digital infrastructure. 
 
[ Silver Price Forecast: Top Trends for Silver in 2026 ] 
 
[ Is Now the Best Time to Buy Silver? [ 2025–2030 Forecasts] ] 
 
[ Will Silver Reach $100 per Ounce? Price Forecast 2025–2026 ] 
 
Have a great week!

12/2/2025: [  King Global Drilling Encounters High-Grade Polymetallic Veins of Silver, Gold, Lead, Zinc and Antimony: Highlight 
Intercept of 9 feet (2.7 metres) at 21.8 ounces (619 grams) per tonne Silver, 1.0 g/t Gold, 0.6% Lead, 1.05% Zinc and 375 g/t

  Silver Weekly CHArt
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Ranked: The World’s Most Profitable Companies in 2025

The Future of World Energy Supply (2024–2050), Charted

 
The Global Semiconductor Industry in One Giant Chart

            By: Marcus Lu                    Read Full Story

C hat With Traders  
Battling Irrational Markets 

· Vincent Bruzzese (aka Hari 
Seldon of Real Day Trading) 
 
 
 

 

S oar Financially  
Gold & Silver Go Parabolic: 

Henrik Zeberg Warns What 
Comes Next 
 

 

P alisades Gold Radio 
Florian Grummes: 

Hyperinflation, Nowhere Near 
a Top for Gold & The Case for 
$500 Silver 
 
 
 
 
 

K itco News - Gold Is 
Changing, and Silver 

Is Tight: 2026 Could Be the 
Turning Point | Ronald Stöferle

By:  Marcus Lu             Read Full Story

           By: Bruno Venditti               Read Full Story
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Ranked: Real GDP Growth per Capita of the  
Top 50 Economies Since 2000

The World’s Top Resource Giants:  
Ranked by Wealth per Capita

 By: Bruno Venditti                     Read Full Story

By: Niccolo Conte              Read Full Story

Charted: The Soaring Revenues of AI Companies (2023–2025)

 By: Niccolo Conte                  Read Full Story

Chris von Strasser

Navigating Gold’s  
Next Chapter:  

A Conversation with  
John Hathaway and  

Justin Tolman

December 9th, 2025 
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King Global Ventures Inc. (CSE: KING | OTCQB: KGLDF | FSE: 5LM0) is a growth-oriented 
exploration company focused on the acquisition, exploration and development of 

precious and base metal properties. Led by an experienced management team with a strong 
track record of success, King Global is well-positioned to create value for shareholders 
through its portfolio of prospective projects, including the flagship Black Canyon VMS 
project located in the renowned mining jurisdiction of Yavapai County, Arizona.

1) Prime Location 
 
America’s Copper Heartland 
King Global’s Black Canyon Project lies at the 
heart of one of North America’s most productive 
copper terrains. Here’s why location matters:

•	 Strategic Positioning: Just 100 kilometers 
north of Phoenix, Arizona—America’s #1 
copper-producing state

•	 Historical Production: 15 former producing 
mines within the property package

•	 District Potential: 60 vein-hosted base and 
precious metal mines within 150 km radius

•	 Infrastructure Advantage: Excellent 
accessibility via major highways, plus 
proximity to power, water, and skilled labor

•	 Favorable Jurisdiction: Arizona ranks 
among the top mining-friendly jurisdictions 
globally with established permitting 
processes

The Black Canyon Project encompasses 213 
contiguous mining claims covering 3,800 acres 
of consolidated VMS terrain. The project sits 
within the same geological trend as successful 
VMS deposits, including Arizona Metals’ Kay 
Mine, demonstrating the district’s potential for 
significant copper-gold-silver mineralization.
 
2) Technical Validation 
 
Modern Science Meets Historical 
Production
King Global is applying cutting-edge exploration 
techniques to unlock the full potential of a 
historically productive district:

•	 Comprehensive VTEM Survey: Completed 
660 line KM survey over the entire project 
area, revealing multiple high-priority targets

•	 Advanced 3D-IP Survey: 2024 survey 
revealed significant mineralization potential 
beyond historical workings

•	 Geological Confirmation: Technical work 
has confirmed key VMS indicators, including: 
•	 Precambrian Geology present in Black 
Canyon belt 
•	 Iron & Rhyolite Tuffs providing optimal 
VMS environment 
•	 Magnetic Signatures confirmed by 2023 
UAV survey 
•	 Copper Anomalies identified in soil 
sampling 
 

The Howard Copper Mine acquisition further 
strengthens King Global’s position, bringing 
a historically productive asset (100,000 tons 
at 3-5% copper) into the company’s growing 
portfolio. Recent geophysical surveys 
indicate extensive exploration potential 
beyond the historical workings.

3) Clear Path to Development 
 
Methodolical Execution
King Global has outlined a clear, staged approach 
to value creation: 

•	 Current Program: USD $1.4 million drill 
program completed Howard Copper 
Mine

•	 Near-Term Catalysts: Planning 
2,500-meter diamond drilling campaign 
Silver Cord

•	 Strategic Expansion: Option to earn 
65% interest through structured 
investment

•	 Disciplined Approach: Exploration 
dollars focused directly on advancing 
the Howard Copper Mine, Silver Cord 
and Iron Horse Project 

This methodical approach ensures efficient 
capital allocation and a steady stream 
of news flow as the company progresses 
through its development milestones.

The Changing Political Landscape for 
Copper
As copper transitions from merely an 
industrial metal to a strategic asset, 
government policy is increas-ingly 
supportive of domestic production: 

•	 Strategic Designation: Copper is 
being repositioned as a strategic resource 
critical to energy security and national 
defense
•	 Permitting Acceleration: Executive 
orders have been signed to fast-track the 
development of critical minerals, with 
copper featured prominently
•	 Financial Incentives: New policy 
frameworks providing tax credits and 
funding support for domestic copper 
exploration and production
•	 Trade Protection: Potential 
implementation of tariffs on copper imports 
to boost domestic production

The Key to King Global’s 
Potential

What is a VMS Deposit?
Volcanogenic Massive Sulfide 
(VMS) deposits represent signifi-
cant mineral systems that typi-
cally contain copper, gold, silver, 
and other metals. King Global’s 
Silver Cord Project is targeting  
VMS-style mineralization in the 
historically productive Black 
Canyon Mining District.
The project shows key VMS  
potential indicators as  
highlighted in the company 
documents: 
 
•  Precambrian Geology present 
in Black Canyon belt 
•  Iron & Rhyolite Tuffs providing 
optimal VMS environment 
•  Magnetic Signatures confirmed 
by 2023 UAV survey 
•  Copper Anomalies identified in 
soil sampling 
•  Strategic Location on trend 
with Kay Mine deposit.
 
King Global’s VMS Advantage 
 
The Black Canyon Project shows 
all the classic hallmarks of a 
major VMS district:  
 
•  Optimal Geological Setting:  
Located in the Black Canyon 
belt with the right Precambrian 
geology 
•  Proven Production History: 
Multiple past-producing mines in 
the district 
•  Technical Indicators: Presence 
of iron formations and rhyolite 
tuffs—textbook VMS indicators 
•  Geophysical Signatures: VTEM 
and 3D-IP surveys reveal  
disrupted magnetic signatures 
typical of VMS systems 
 
This compelling geological 
setting, combined with King 
Global’s methodical exploration 
approach, positions the compa-
ny to potentially unlock a major 
VMS discovery with district-scale 
potential. 

https://argentinalithium.com/
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This dramatic shift in copper’s political 
importance creates an unprecedented 
opportunity for companies with U.S.-based 
copper assets—exactly where King Global is 
strategically positioned.

4) Strong Financial Position 
Ready to Execute
King Global combines a strong balance sheet with 
a shareholder-friendly capital structure:

•	 Solid Cash Position: $5.3 million capital 
raise recently completed

•	 Near-Term Catalysts: Market capitalization 
of $20 Million

•	 Growth Potential: Currently trading at 
$0.50-0.60 per share

•	 Insider Alignment: Management controls 
over 60% of shares

•	 Long-Term Commitment: No insider sales 
since company inception 

This financial positioning gives King Global 
the runway to execute its exploration 
strategy without near-term dilution, allowing 
shareholders to capture the full upside 
potential of exploration success.

5) Experienced Leadership 
A Team That Delivers

King Global is led by a seasoned team with a 
track record of success across capital markets 
and resource development: 

•	 Robert Dzisiak - CEO: Extensive capital 
markets experience with a proven track 
record of growing organizations and 
managing IIROC member firms

•	 Ben Hudye - Chairman: Significant 
business development success including 
founding Zenith Bank & Trust

•	 Technical Advisory Team: Ensures 
strategic project development with deep 
geological expertise 

•	 Legacy of Excellence: Building on the 
wisdom of veteran prospectors like  
Steve Karolyi, whose methodical 
approach to exploration informs King 
Global’s strategy today

This combination of capital markets 
expertise and technical knowledge provides 
King Global with the leadership necessary to 
advance its projects effectively while creating 
shareholder value.

 
 
The Timing Opportunity
 
Several near-term catalysts make now the 
ideal time to consider King Global Ventures:

Exploration Results Pending
Results from the current 2500 metre drilling 
program at the historic Howard Copper Mine 
expected late May 2025

Drilling Campaign Launch
Upcoming 2,500-meter diamond drilling 
program, Silver Cord Project

Magnetic Surveys
Howard Copper Mine and Iron Horse Project

Expanding Asset Base
Ongoing evaluation of additional strategic 
acquisitions

Market Awareness Growing
Increasing investor focus on U.S.-based 
copper projects

As King Global advances through each phase 
of exploration, the company is building 
something substantial—a thoroughly 
explored, well-understood Silver-Gold-
Copper projects in one of North America’s 
most productive mining regions.

Symbol: KING
Exchange: CSE
Shares Issued: 42.2M 
 

52 Week High: .96
52 Week Low: .28
CSE Close: .56 

US Listing: KGLDF

KING Chart by TradingView

KING News Releases

Q3 12 Page Presentation

Current Activities

•  Recently finished a  
USD $1.4 million drilling pro-
gram at Howard Copper Mine 
•  Planning a 2,500-meter dia-
mond drilling campaign, Silver 
Cord Mine 
•  Completed comprehensive 
660 line KM VTEM Survey over 
entire project 
•  Conducted 3D-IP survey in 
2024 revealing significant min-
eralization potential 
•  Finished adding 1000 acres 
to land package based on 
VTEM results

Strategic Approach

•  Option to earn 65% interest 
through structured investment 
•  Mapping each of the 15  
former mines with precision
•  Running advanced  
geochemical & geophysical 
surveys across the property
•  Securing permits needed for 
targeted drilling via compre-
hensive environmental impact 
assessment
•  Preparing for modern drill 
programs

https://www.tradingview.com/chart/?symbol=CSE%3AKING
https://www.tradingview.com/chart/?symbol=CSE%3AKING
https://kingglobal.gold/category/2025/
https://kingglobal.gold/wp-content/uploads/2025/08/KGV-Q3-2025-Investor-Slide-Deck-v6.pdf
https://argentinalithium.com/news/
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Equivalency values are provided by news release and are not verified by Junior Mining Hub. Drilling results are not true width, but core length. “From” is represented by the 
top of interval, or vertical depth reported in the news release. Please click the news release link to confirm values (these are not guaranteed) and gain additional context. Junior 
Mining Hub does not provide investment advice or instructions, products or services. It is essential that you should not rely solely on the information contained on the platform, 
including information shared by other users of the platform and services. Click here to see our complete Terms of Use and Privacy Policy Agreements.

Top Lithium Drilling Highlights Use Control + To Zoom     Click on Company for News
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MTNEWS D ESPITE TURBULENCE, METALS & MINERS’  
BREAKOUTS STILL INTACT 

Friday selloffs in precious metals have been frequent this year, but the uptrends in 
precious metals and miners remain intact with no chart damage. 
 
BY: JESSE COLOMBO              THEBUBBLEBUBBLE.SUBSTACK.COM   
        DECEMBER 12, 2025   

Friday was a day of volatile 
trading across the financial 
markets, with virtually no sector 
left untouched. The volatility was 
triggered by a renewed selloff 
in tech stocks after AI-related 
darling Broadcom plunged 
11.43% following its earnings 
report, which revealed investor 
concerns about the profitability 
of its AI business. This added to 
the anxiety from Thursday, when 
another AI favorite, Oracle, sank 
10.35% after its earnings report 
reignited worries about its heavy 
spending on data centers.

Both events revived concerns 
about an AI bubble, leading 
investors to sell off related stocks 
in a broader move toward risk 
aversion. Even precious metals 
and miners were caught up in 
the volatility. I am publishing 
this brief update to show where 
they currently stand and to 
emphasize that they remain in a 
solid position, with their recent 
breakouts still fully intact.

The intraday chart below shows the 
performance of different assets on Friday 
and highlights how closely correlated they 
were during the selloff. I want to point out 
that while silver declined by the largest 
percentage among the assets shown, 
this is not surprising given how strong 
its recent rally has been. Silver surged 
roughly 35% over the past few weeks to 
reach a new all-time high of $65, and it is 
normal to see some profit-taking ahead of 
a weekend.

The chart below shows Broadcom, the 
main trigger of today’s market selloff. 
The company, which has a market 
capitalization of $1.7 trillion, sank 11.43%, 
which spooked investors.

https://thebubblebubble.substack.com


Now I want to show you where precious metals and miners stand, starting with gold in the form 
of COMEX gold futures. Gold was one of the few assets to eke out gains today, rising a modest 
0.5%, which still signals resilience. Before the broad market selloff, it had rallied nearly to the 
key $4,400 resistance level I’ve been highlighting in recent weeks, and then pulled back from 
that level.

Despite the pullback, 
gold remains in a strong 
position, and its November 
28th breakout from the 
October–November triangle 
pattern is still intact. I am 
still watching for a decisive, 
high-volume close above 
the $4,400 resistance level, 
which formed at the mid-
October peak, to confirm 
that the next leg of the bull 
market has begun. When 
that happens, I believe gold 
should rally to at least $5,000 
fairly quickly, as I explained 
in a recent report.

Next, let’s look at COMEX 
silver futures, which ended 
the day down just under 
3%. This is not surprising 
given silver’s strong run 
since late November. Despite 
today’s turbulence, silver 
remains in a solid position. 
Its breakout from both 
the October-November 
ascending triangle pattern 
and the bull flag that formed 
in early December are still 
fully intact.

Silver is in a powerful and 
confirmed bull market, but 
it is important to remember 
that no asset moves higher 
every single day. Pullbacks 
are a normal part of any rally 
or bull market as I showed in 
this recent piece.



Next, let’s look at gold and silver miners, starting with the popular VanEck Gold Miners ETF 
(GDX). As I explained, all four of the widely followed gold and silver mining stock ETFs staged 
breakouts on Thursday. I view this as a strong signal that they are entering a period of significant 
outperformance, both in absolute terms and relative to the metals themselves.

Today’s minor pullback, with 
GDX falling just 0.7%, does 
nothing to change my view and 
Thursday’s breakout above the 
key $84 resistance level remains 
intact. Today’s dip was simply 
a re-test of that level, which 
has now turned into support. 
GDX briefly touched it during 
the morning session before 
recovering for the rest of the day. 
Although not shown here, the 
GDXJ Junior Gold Miners ETF 
is in the same position as GDX, 
with its breakout from Thursday 
still intact.

As with gold miners, silver miners as shown by the Global X Silver Miners ETF (SIL) also pulled 
back modestly today by 1.07%. However, the breakout above the $80 resistance level from 
Thursday remains intact. Today’s pullback was simply a re-test of that level, which now acts as 
support. Although not shown here, the SILJ Junior Silver Miners ETF is in the same position as 
the SIL ETF.



Interestingly, and notably rare 
due to their typically greater 
volatility and risk, silver miners 
actually outperformed silver itself 
during Friday’s selloff by falling 
less. This is shown in the intraday 
chart below, which displays 
the silver miners-to-silver ratio. 
This action supports my theory 
that miners are about to begin 
outperforming the metals.

While it’s not surprising to see 
the precious metals complex 
pull back slightly after a strong 
recent run, especially ahead of 
a weekend, I don’t believe the 
move was entirely organic either. 
There is good reason to believe 
that part of the decline was 
intentional, which aligns with 
what I have previously written 
about regarding bullion banks 
manipulating and suppressing 
precious metals in an effort to 
slow their ascent. However,  
I believe they are increasingly  
losing their grip, as evidenced by 
the powerful gold and silver bull 
market over the past two years.

On slam days like this, I always 
head over to Craig Hemke on 
X, the author of the TF Metals 
Report, to see what he has to 
say. He has been covering the 
precious metals manipulation 
angle for years, and I really enjoy 
and agree with his insights. He 
has consistently pointed out the 
pattern of major price slams in 
precious metals, particularly on 
Fridays throughout this year, 
and today was yet another 
example of that frustrating 
phenomenon.



In a post he made today, Hemke pointed out that the strong correlation among virtually all 
assets during Friday’s selloff was driven by high-frequency trading (HFT) algorithms that tend 
to sell everything on risk-off days like this. In the case of precious metals, this results in what 
I would describe as “throwing out the baby with the bathwater.” In my view, precious metals 
remain the best refuge against the eventual bursting of the tech bubble, and I believe that will 
still prove true despite occasional short-term turbulence.



To wrap things up, despite today’s turbulence, which affected nearly every market including 
stocks, crypto, and precious metals, the precious metals and mining sector remains in a solid 
position. Their recent breakouts are still intact, with no chart damage sustained. What usually 
follows these Friday selloffs is a recovery the following week, and that is both what I expect 
and what I would like to see. I will continue to keep you posted as usual. Have a wonderful and 
relaxing weekend.

If you’ve enjoyed this report or have any questions, comments, or thoughts, please give this 
post a like and share your thoughts in the comments below—I’d love to start a conversation and 
hear your perspective.

Disclaimer: the information provided in The Bubble Bubble Report and related content is for informational and 
educational purposes only and should not be construed as investment, financial, or trading advice. Nothing in 
this publication constitutes a recommendation, solicitation, or offer to buy or sell any securities, commodities, or 
financial instruments.

All investments carry risk, and past performance is not indicative of future results. Readers should conduct their 
own research and consult with a qualified financial advisor before making any investment decisions. The author and 
publisher disclaim any liability for financial losses or damages incurred as a result of reliance on the information 
provided. 
 
 

Trading tips via: Ashford Trader

“Far more money has been lost by investors trying to anticipate 
corrections, than lost in the corrections themselves.”  
- Peter Lynch

https://x.com/StratDevilDog
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COMPANY HIGHLIGHTS | Large High-Grade Resources & Blue Sky Potential ​

DISTRICT-SCALE  OPPORTUNITY WITH EXTENSIVE 

DISCOVERY PIPELINEMZ

Owns over 40% of Yukon’s proliifc White Gold District 

consisting of 21 properties covering approximately 

300,000 hectares which hosts signiifcant gold 

resources, multiple new discoveries and prospective 

untested gold and critical mineral targets.​

EXPERIENCED MANAGEMENT:​

Led by legendary prospector, Shawn Ryan, who was directly involved in all major discoveries in the district and 

complimented by an accomplished executive team including newly appointed VpEx Dylan Langille (Ex Kinross & Great 

Bear Discovery Team).​

RECENT NEW DISCOVERIES & VAST EXPLORATION POTENTIAL:​

Tge Company’s innovanive and sysnemanic danahdriven exploranion snranegy conninues no produce signifcann giggh

grade discoveries, including:​

STRATEGIC PARTNER଀�
�

AgacnplEigaelpwa l19t8%lpflWhcrelGpadlCpopt,lpopvcdcaglviasibaelrenhacnialiadlfaiancial sppport.

2025 EXPLORATION PROGRAM includes diamond drilling designed to deliver continued increases to the size of the 

resource and to advance technical understanding in support of a Preliminary Economic Assessment targeted for H1 

2026, as well as Geophysical Testing to advance Critical Mineral Targets to drill ready stage.​

EXCITING EXPLORATION PIPELINE଀� Property package includes numerous additional highly prospective gold targets, 

including multiple underexplored and untested targets on the Ryan’s Trend (1.5km west of Flagship Deposit), QV 

Property (Hosts VG Deposit) and Betty property which is along strike and adjacent to the Coffee Project and the 

Casino Copper & Gold Porphyry.​

TIER 1 MINING JURISDICTION: Located in Yukon, Canada, with supportive government and frst nations with over 

$360M committed to improve infrastructure and roads. Yukon is ranked as a top 10 mining jurisdiction in the world 

by the Fraser Institute based on the Investment Attractiveness Index.​

SIGNIFICANT DEFINED GOLD RESOURCES:​

The Company’s lfagship White Gold Project is one 

of the highest grade large undeveloped open 

pittable deposits in Canada and includes:​

1,732,300 ounces o f gold in Indicated 

Resources at 1.53 g/t Au ​

1,2�5,900 ounces of gold in Inferred 

Resources within at 1.22 g/t Au
​

The Golden Saddle Main Zone hosts a very 

unique high-grade core containing 1,100,000 oz 

Indicated @ 2.84 g/t Au at a 1.0 g/t cut-off. At a 

3.0 g/t cut-off, this core contains �95,000 oz 

Indicated @ 4.88 g/t Au, underscoring the robust 

grade proifle of the deposit.​

The deposits remain open for expansion along strike 

and at depth, and additional increases to the size of 

the resource may be possible with newly identiifed 

targets in close proximity, resource block model 

optimization analysis, and by capturing additional 

ounces hosted within the Target for Further 

Exploration area, which hosts an additional estimated 

10 – 12 million tonnes grading between 1 – 2 g/t Au.​

The project consists of four deposits in close proximity including the Golden Saddle, Arc, Ryan’s Surprise & ?G 

deposits, all with potential for expansion along strike and at depth.​​

Regional exploration on district-scale land package has discovered several large-scale critical minerals 

anomalies (Copper, Moly, Tungsten, Antimony, Zinc, Bismuth) which have been under evaluated and largely 

undrilled. ​

Underlying geology is prospective for several critical minerals, including copper, molybdenum, tungsten, 

antimony and bismuth. ​

Critical mineral targets include but are not limited to the Bridget, Isaac, Mascot, Aries, Mount Hart, and Guilder ​

Several of the Company’s critical mineral targets are located in the Dawson Range, an east-southeast trending 

mountain range which hosts several signiifcant copper-gold porphyry deposits including the Casino deposit, the 

Minto Mine, and the Carmacks Project. ​

Middle to Late Cretaceous aged intrusions are prospective for porphyry deposits containing primary sources of 

copper, molybdenum ± tungsten.​

Critical Mineral Targets (Multi�le)

Betty Ford

Located contiguous to Fuerte Minerals 3.8m oz Coffee Project (Backed by Newmont/Agnico/Pierre 

Lassonde), and Western Copper and Gold’s Casino porphyry deposit
​

Highlights Include: ​

3.4� g/t Au over 50m, 1.17 g/t Au over 48m, 8.94 g/t Au over 18.29m (2022 RC), 1.5 g/t Au over 55.15m  ​

3.38 g/t Au over 53m, 2.9� g/t Au over 4�.50m, 5.04 g/t Au over 20.85m. Remains open.​

Disclaimer:  ertain stateoents containea in twis aocooent constitote  or ara4lookino stateoents. Twese stateoents relate to  otore eeents or twe  ormoration's  otore mer oroanceh  osiness mrosmects or ommortonities. All stateoents otwer twan stateoents o  wistorical  act 

oan  e  or ara4lookino stateoents. For ara4lookino stateoents are o tenh  ot not al ansh iaentieea  n twe ose o   oras socw as "seek"h "anticimate"h "mlan"h "continoe"h "estioate"h "eEmecth "oan"h " ill"h "mroject"h "mreaict"h "motential"h "taroetino"h "intena"h "coola"h "oiowt"h "swoola"h 

" elieee" ana sioilar eEmressions. Twese stateoents ineolee kno n ana onkno n risksh oncertainties ana otwer  actors twat oan caose actoal resolts or eeents to ai  er oaterialln  roo twose anticimatea in socw  or ara4lookino stateoents. Twe  ormoration  elieees twat twe 

eEmectations refectea in twose  or ara4lookino stateoents are reasona leh  ot no assorance can  e oieen twat twese eEmectations  ill mroee to  e correct ana socw  or ara4lookino stateoents swoola not  e onaoln reliea omon. Twe  oomann aoes not onaertake to release 

mo licln ann reeisions  or omaatino ann eolontarn  or ara4lookino stateoentsh eEcemt as reqoirea  n ammlica le secorities la .​

Twese  or ara4lookino stateoents ineolee risks ana oncertainties relatino toh aoono otwer twinosh resolts o  eEmloration actieitiesh twe  ormoration's lioitea eEmerience  itw aeeelomoent4staoe oinino omerationsh oninsorea risksh reoolatorn cwanoesh ae ects in titleh aeaila ilitn o  

oaterials ana eqoimoenth tioeliness o  ooeernoent ammroealsh cwanoes in cooooaitn anah marticolarlnh oola mricesh actoal mer oroance o   acilitiesh eqoimoent ana mrocesses relatiee to smeciecations ana eEmectations ana anticimatea eneironoental iomacts on omerations. 

Actoal resolts oan ai  er oaterialln  roo twose eEmressea or iomliea  n socw  or ara4lookino stateoents​

 UAL F  f P R–Or: Twe scientiec ana tecwnical in oroation containea in twis mresentation was  een reeie ea ana ammroeea  n –teeen  alswh P. eo. ana –enior  Emloration  eolooist  or twe  oomann  wo is also a  P as aeenea onaer r  I 41-1 1 –tanaaras o  fisclosore o  

Mineral Projects.​

https://cal.com/whitegoldcorp

Request a Meeting Here଀�

https://www.whitegoldcorp.ca/
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View The Full News Release

Fortescue to Acquire Alta Copper for C$1.40 per Share 

Vancouver, British Columbia, December 14, 2025 – Alta Copper Corp. (TSX: ATCU; 
OTCQX: ATCUF; BVL: ATCU) (“Alta Copper” or the “Company”) is pleased to announce 
that it has entered into a definitive arrangement agreement (the “Arrangement Agree-
ment”) with Fortescue Ltd (“Fortescue”) and its wholly owned subsidiary, Nascent 
Exploration Pty Ltd (“Nascent” or the “Purchaser”), pursuant to which the Purchaser 
will acquire all of the issued and outstanding common shares of Alta Copper (the “Alta 
Copper Shares”) not already held by the Purchaser (the “Transaction”). The Purchaser 
currently holds 33,638,304 Alta Copper Shares, representing 35.7% of the issued and 
outstanding Alta Copper Shares.

Under the terms of the Transaction, holders of Alta Copper Shares (“Alta Copper 
Shareholders”) will receive C$1.40 in cash per Alta Copper Share (the “Purchase 
Price”), valuing the Company at approximately C$138.8 million on a fully diluted basis. 
The consideration will be funded from Fortescue’s existing cash reserves.

The Board of Directors of Alta Copper (the “Board”) and its special committee have 
determined that the Transaction is fair, from a financial point of view to Alta Copper 
Shareholders (other than the Purchaser and its affiliates), and the Transaction and the 
entering into of the Arrangement Agreement is in the best interests of Alta Copper, and 
the Board recommends that Alta Copper Shareholders vote FOR the Transaction. Alta 
Copper believes the Transaction is in the best interests of Alta Copper Shareholders 
for the following reasons:

•	 The Purchase Price represents a significant premium, including:
•	 50% premium to the 30-day volume-weighted average trading price (“VWAP”) of 

the Alta Copper Shares in Canada of C$0.94 per share for the period ended Decem-
ber 12, 2025, being the last trading day before the Arrangement Agreement was 
entered into; and

•	 100% premium to the 30-day VWAP of the Alta Copper Shares in Canada of C$0.70 
per share for the period ended November 7, 2025, being the last trading day before 
Fortescue and Alta Copper commenced exclusive negotiations.

 
The Purchase Price also exceeds Alta Copper’s 10-year high share price, providing im-
mediate value at a level not achieved in the public markets over the past decade.

•	 The all-cash Purchase Price provides immediate, full liquidity at a premium price 
which is an outcome that may not otherwise be achievable given Alta Copper’s 
trading profile. Alta Copper shares have historically traded with limited liquidity, 
restricting Alta Copper Shareholders’ ability to exit their investment or realize 
meaningful value through market sales 
 
...

https://lundingold.com/site/assets/files/111655/lundin_gold_inc__lundin_gold_drills_491_62_g_t_au_over_5_20m__ex.pdf
https://altacopper.com/news-releases/news-releases/2025/fortescue-to-acquire-alta-copper-for-c1-40-per-share/


 
Interesting news last week, starting with Challenger Energy Group (CEG.L BSHPF BPV.F) confirming 
that ANCAP has now provided written consent for the Sintana Energy (SEI.V SEUSF) all‑share acquisition 
and that Chevron has not objected under the JOA, leaving final TSXV approval as the key outstanding 
regulatory condition. The transaction provides Challenger’s shareholders a way forward and Sintana’s 
shareholders with continuing prospects. Subject to court sanction on December 12, filing of the court 
order and remaining conditions, the scheme is expected to become effective on December 16, with the 
last trading day for Challenger shares on December 15, AIM cancellation by December 17 and admission of 
new Sintana shares expected by December 30, 2025.

Offshore Namibia, TotalEnergies (TTE) has agreed to acquire a 40% operated interest in Namibia’s PEL 
83 licence, including the Mopane discovery, from Galp (GLPEF), while transferring to Galp a 10% interest 
in PEL 56 (Venus discovery) and a 9.39% interest in PEL 91. Under the deal, TotalEnergies will carry 50% 
of Galp’s capital expenditure for exploration, appraisal and first development on PEL 83, to be repaid 
from 50% of Galp’s future cash flows from the project. TotalEnergies and Galp plan an exploration and 
appraisal campaign of three wells over the next two years, with the first well on PEL 83 expected in 2026, 
alongside ongoing work by TotalEnergies to enable a potential final investment decision on Venus in 
2026. Completion of the transaction, expected in 2026, is subject to approvals from Namibian authorities 
and joint venture partners, after which TotalEnergies will hold operated interests of 40% in PEL 83, 35.25% 
in PEL 56 and 33.085% in PEL 91.

Rockhopper Exploration (RKH.L RCKHF) and partner Navitas (NVPT.TA) have taken the final investment 
decision on Phase 1 of the Sea Lion oil field offshore the Falkland Islands, with all key Falkland Islands 
Government approvals in place and first oil currently planned for 2028. Total post-FID funding is estimated 
at US$1.8 billion to first oil and US$2.1 billion to completion, including a US$1.0 billion senior debt 
package (US$350 million Rockhopper facility) and an estimated net Rockhopper equity requirement of 
about US$112 million including overrun support. Rockhopper’s US$140 million placing and related open 
offer, intended to help fund its share of Sea Lion Phase 1 costs and associated obligations, are expected to 
complete following Financial Close, which remains subject to a limited number of customary conditions 
precedent. The Company reports higher estimated Early Project Failure support requirements to FIG of 
about US$52.5 million and has also agreed a £30 million staged tax settlement with FIG relating to historic 
farm-outs, to be paid from future project cash flows under a secured arrangement.

Pilot Energy (PGY.ASX) reported that the formal farmout process for WA-481-P is well advanced, with 
a shortlist of potential joint venture partners and farm-in offers due before the end of December 2025. 
The company is promoting the Leander Gas Prospect as a large, drill-ready target within the Kingia Gas 
Fairway, supported by existing seismic and an estimated 1.1 TCF of recoverable gas (Mean). A fast-track 
conceptual development plan for a Leander gas discovery has been outlined, targeting potential first 
gas by 2030 via reuse of existing Cliff Head offshore pipelines and infrastructure easements. Following 
NOPSEMA approval for the Eureka 3D seismic survey and limited 2026 acquisition windows, Pilot has 
deferred seismic and drilling scheduling decisions to the farmout negotiations, while expressing a 
preference to drill Leander as soon as practicable, potentially before new 3D seismic is acquired.

Pulsar Helium (PLSR.V PSRHF PLSR.L) encountered pressurised gas in its Jetstream #5 appraisal well at 
the Topaz Project in Minnesota. Zones are at approximately 837 ft and 1,481 ft, with an initial calculated 
bottom-hole pressure of about 662 psi and visible gas influx at surface. All five Jetstream appraisal 
wells drilled to date have encountered pressurised gas, supporting continuity of the helium-bearing 
reservoir across the project area. Drilling at Jetstream #5 is continuing towards a planned total depth of 
5,000 ft using HQ core drilling to maximise geological data and will be followed by logging, flow testing 
and laboratory analysis. Down-hole wireline logging has been completed at Jetstream #3 and #4, with 
formation and petrophysical data now sent for expert interpretation ahead of planned flow and pressure 
testing expected in January 2026.

 

J IM’S OIL & MINING LETTER - DECEMBER 14, 2025 
CEG.L BSHPF BPV.F SEI.V SEUSF TTE GLPEF RKH.L RCKHF NVPT.TA  

PGY.ASX PLSR.V PSRHF PLSR.L GBR.ASX AYA.TSX AYASF AMRQ.V AMRQF  
AMRQ.L AMRQ.IC WDO.TSX WDOFF SML.L SMCDF 
 
BY: OILMAN JIM              JIM’S OIL & MINING LETTER   
        DECEMBER 14, 2025   

G U E S T 
A r t i c l e S

MTNEWS

https://oilandmining.co/


Great Boulder Resources (GBR.ASX) released RC drilling assay results from Eaglehawk, Mulga Bill East 
and the newly named Golden Bracelet deposits at its Side Well Gold Project near Meekatharra, WA.  
Eaglehawk returned further high-grade intersections including 1m at 481g/t Au and 3m at 7.97g/t Au, 
following an earlier 105m at 2.41g/t Au intercept in the same programme. At Mulga Bill East, drilling 
intersected zones such as 5m at 5.82g/t Au and 24m at 1.37g/t Au, while Golden Bracelet RC results 
have confirmed two main mineralised trends ahead of an initial mineral resource estimate. Resource 
estimation is underway for five Side Well deposits (Mulga Bill, Ironbark, Eaglehawk, Saltbush and Golden 
Bracelet), with multiple rigs continuing RC, diamond and AC drilling across the project and negotiations 
progressing on an Ironbark Mining Agreement.

Aya Gold & Silver (AYA.TSX AYASF) reported new high-grade silver intercepts from its 2025 at-depth 
exploration programme at the Zgounder Silver Mine in Morocco, including 677 g/t Ag over 15.0m in hole 
ZG-RC-25-478 and 1,972 g/t Ag over 3.2m in hole DZG-SF-25-715. Drill hole ZG-SF-25-336 returned 2,718 
g/t Ag over 1.3m, extending mineralisation further west near the Western Fault contact and pushing the 
current resource model limits. High-grade results from the central underground T28 drilling area include 
1,631 g/t Ag over 7.2m in hole T28-25-904 and 1,947 g/t Ag over 6.0m in hole T28-25-942, supporting 
continuity of mineralisation at depth and around the open pit. Aya has completed 21,314m of drilling 
to date in 2025, representing about 85% of its planned Zgounder exploration programme, with results 
supported by rigorous QA/QC procedures at Afrilab and ALS laboratories.

Amaroq (AMRQ.V AMRQF AMRQ.L AMRQ.IC) reported results from 4,807m of diamond drilling in 27 
holes at the Nanoq gold project in South Greenland, confirming multiple stacked, shallow gold-bearing 
zones with an average mineralised thickness of ~3.3m at 9.98 g/t Au to depths of around 70m. High-
grade gold intersections include up to 187.4 g/t Au over 1.5m, 19.6 g/t Au over 4.9m and broader zones 
such as 3.83 g/t Au over 9.0m and 6.7 g/t Au over 7.39m, while copper mineralisation up to 1.12% Cu 
over 0.5m and 0.56% Cu over 0.6m confirms a significant gold–copper system. Geological mapping and 
drilling have extended the interpreted strike of the Nanoq Central Zone to about 1.5km and identified 
parallel, structurally analogous zones (including the newly defined ‘West 1’ Zone), with surface samples 
up to 9.5 g/t Au, indicating mineralisation remains open along strike and at depth. The results provide 
the technical basis for an expanded 2026 drilling programme and support ongoing work on bulk 
sampling, metallurgical testing (including potential processing at Nalunaq) and evaluation of short-haul 
infrastructure such as a 3km access road to a potential harbour site.

Wesdome Gold Mines (WDO.TSX WDOFF) reported results from its 2025 surface exploration at the 
Kiena Mine Complex, where nearly 38,000 metres of drilling across the Dubuisson, Northwest, 134 and 
Wesdome zones confirmed multiple near-surface high‑grade gold intercepts and led to a revised vein 
orientation model at Dubuisson. At Dubuisson North, infill drilling (including DB-25-064 with 8.1 g/t Au 
over 9.3 m and 10.7 g/t Au over 9.3 m) and the discovery of a new mineralised zone (DB-25-068 with 4.1 
g/t Au over 25.8 m) support continuity and potential resource upgrading, with the zone set as a key focus 
of the 2026 drilling programme. The Northwest Zone returned a notable intercept of 203.0 g/t Au over 
1.2 m (NW-25-023) on its western flank, indicating scope to extend mineralisation laterally and at depth, 
and this area is scheduled for follow‑up drilling and technical studies in 2026. First drilling at the 134 and 
Wesdome zones since 2010 intersected high‑grade gold, including 56.8 g/t Au over 1.8 m at 134 and up 
to 10.5 g/t Au over 3.0 m at Wesdome, validating geological models and prompting further drilling plans 
within a broader ~55,000‑metre 2026 surface programme at Kiena.

Strategic Minerals (SML.L SMCDF) reported strong assay results from Redmoor drillhole CRD035, 
including very high‑grade tungsten up to 7.52% WO₃ within a 16 m wide high‑grade zone from 420 m 
depth. The CRD035 data confirm good structural and grade continuity in the Redmoor Sheeted Vein 
System high‑grade zones, supporting wider drill spacing for future infill drilling and potential cost 
efficiencies in upgrading resources for prefeasibility study work. Drillhole CRD035 also returned notable 
copper (up to 5.04% Cu), tin (up to 1.20% Sn) and elevated silver values (up to 67.2 g/t), with silver now 
subject to further metallurgical testwork before any resource modelling decisions. The short‑spaced 
continuity testing from Pad 1 (CRD033, CRD034b and CRD035) has been successfully completed, and 
results from Pads 2 and 3 will be reported once available. 

These are opinions only of the individual author. The contents of this piece do not contain investment advice and the information 
provided is for educational purposes only and no discussions constitute an offer to sell or the solicitation of an offer to buy any 
securities of any company. All content is purely subjective and you should do your own due diligence. No representation, warranty 
or undertaking, express or implied, as to the accuracy, reliability, completeness or reasonableness of the information contained 
in the piece is made. Any assumptions, opinions and estimates expressed in the piece constitute judgments of the author as of 
the date thereof and are subject to change without notice. Any projections contained in the information are based on a number of 
assumptions and there can be no guarantee that any projected outcomes will be achieved. No liability is accepted for any direct, 
consequential or other loss arising from reliance on the contents of this piece. The author is not acting as your financial, legal, 
accounting, tax or other adviser or in any fiduciary capacity.
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“If you don’t know who you are, the stock market is an expensive place to find out.”
 
 – Adam Smith

Metals/Crypto Prices 

*Metal and cryptocurrency data as of 4:00pm ET yesterday.

In Today’s Briefing  
 
Gold
 
As the year draws to a close, 
questions continue to mount 
over the sustainability of this bull 
run. Both metals have carved 
out multiple all-time highs in 
their wake. Gold has advanced 
65% year-to-date, silver an 
astonishing 115%.

Some analysts warn of a bubble. 
Perhaps. But true bubbles are 
marked by widespread investor 
participation. That’s not the case 
here. Precious metals remain 
under‑owned, representing only 
a sliver of global financial assets.

Is the “bubble” about to 
pop? Neils Christensen, in his 
weekend piece over at Kitco: Given the gains the precious metals have made this year, it’s not 
surprising that some analysts are trying to talk down the momentum. The Bank for International 
Settlements attracted a lot of attention this week after publishing a report stating that both gold 
and equities are in bubble territory. These are all questions we have been asking analysts as we 
build our coverage over the holidays. So far, the answer to these questions has been a unanimous 
“unlikely.”

Looking at the chart, the bullish triangle pattern we’ve been tracking closely is playing out 
beautifully—gold wrapped the week at $4,300...

https://mailchi.mp/ceo/inaugural-chairmans-briefing-6680439?e=70611a4f0d
https://ceo.ca/
https://www.kitco.com/news/article/2025-12-12/gold-and-silver-may-be-overbought-2026-still-underowned


Neils Christensen again: So what does all this mean for 
the precious metals? While there is no clear consensus yet, 
many analysts continue to see a $5,000 gold price as an 
achievable target next year. At the same time, silver prices 
could hit $75 to $80 an ounce, with some even calling for 
$100.

Silver

On the white metal, we recently observed: With questions lingering over the sustainability of 
this violent trajectory, volatility is poised to dominate—explosive rallies countered by punishing 
reversals.

Silver wrapped the week with a steep decline.

A one-month 30-minute intraday snapshot... 

”Ladies and gentlemen, the fasten seat belt sign has been turned on.”

(Above image: A U.S soldier with Saddam’s gold bullion in Iraq, 2003)

https://mailchi.mp/ceo/inaugural-chairmans-briefing-6680411?e=70611a4f0d


PM Equities

Last week, both the GDX and the GDXJ ETFs took out multi-year highs (the GDX took out its all-
time high set in mid-October).

 
Developments Since We Last Signed Off
 
Sirios Takes Out OVI 

Sirios Resources (TSXV:SOI) announced the acquisition of OVI Mining, in a deal valued at 
roughly $23 million - SIRIOS AND OVI COMBINE TO FORM AN OSISKO-BACKED GOLD COMPANY 
IN EEYOU ISTCHEE JAMES BAY.

OVI, a private explorerco backed by Osisko Development (TSXV:ODV), holds district-scale land 
positions—specifically Corvet Est and Plex—in the Eeyou Istchee James Bay region of Quebec, 
where Sirios is pushing its flagship 
Cheechoo Project along the exploration 
curve. 

Cheechoo’s ounce count currently 
stands at 34.9 million tonnes grading 
1.12 grams gold per tonne for 1.3 million 
ozs Indicated, and 42.7 million tonnes 
grading 1.23 grams gold for 1.68 million 
ozs Inferred.

The combination creates a Québec-
focused gold company, uniting Osisko’s 
expertise in asset development with Sirios’ 
longstanding track-record of exploration 
success in the Eeyou Istchee James Bay 
region of Québec. The combined company 
will control three district scale resource-
stage assets, with the Cheechoo project as 
the combined company’s flagship asset.

https://portfolioslab.com/tools/stock-comparison/GDX/GDXJ
https://ceo.ca/soi
https://ceo.ca/@newswire/sirios-and-ovi-combine-to-form-an-osisko-backed-gold
https://ceo.ca/@newswire/sirios-and-ovi-combine-to-form-an-osisko-backed-gold
https://ceo.ca/odv
https://www.sirios.com/en/cheechoo/


Dominique Doucet, Sirios CEO: “This transaction marks the beginning of a new era for Sirios. 
We are building a winning team and deep bench strength with the addition of Jean-Félix Lepage 
as CEO, along with Sean Roosen and Laurence Farmer as board members. By integrating their 
experience as industry leaders in corporate finance and mine development with our deep 
knowledge of geology and exploration, we will work diligently towards advancing our flagship 
Cheechoo deposit into gold production.”

Sirios shares took flight in the wake of the acquisition...

 
Amarc Drops Additional Assays From AuRORA 

Amarc Resources (TSXV:AHR) announced additional drill results from the AuRORA Cu-Au-Ag 
porphyry discovery at its JOY Project in the Toodoggone-Kemess region of north-central British 
Columbia - Amarc and Freeport Continue Expanding High Grade Aurora Copper-Gold-Silver 
Deposit.

Twenty-four core holes (9,687 meters) were completed at the AuRORA Deposit in 2025; 23 of these 
are expansion step-out holes drilled over an area measuring some 1 km by 1 km. Host rocks, 
alteration and mineralization remain consistent with that encountered in the 2024 AuRORA 
discovery drill holes.

Highlights from this round:

•	 201 meters of 1.40 g/t Au, 0.28% Cu 
and 2.6 g/t Ag including

•	 32 meters of 1.65 g/t Au, 0.27% Cu and 
2.0 g/t Ag and

•	 94 meters of 2.08 g/t Au, 0.41% Cu and 
3.4 g/t Ag.

•	 201 meters of 1.38 g/t Au, 0.27% Cu 
and 1.6 g/t Ag including

•	 135 meters of 1.90 g/t Au, 0.30% Cu 
and 1.6 g/t Ag and

•	 111 meters of 2.24 g/t Au, 0.34% Cu 
and 1.6 g/t Ag.

•	 47 meters of 1.50 g/t Au, 0.44% Cu and 
5.4 g/t Ag

https://ceo.ca/ahr
https://amarcresources.com/projects/joy-project/highlights/?mc_cid=b977526365&mc_eid=732a394149
https://ceo.ca/@accesswire/amarc-and-freeport-continue-expanding-high-grade-aurora
https://ceo.ca/@accesswire/amarc-and-freeport-continue-expanding-high-grade-aurora


AuRORA remains open to further expansion to the north, east and west.

This December 10 press release goes on to state: Amarc believes the rare contribution of grade, 
geometry and emerging scale of AuRORA indicates it has the hallmarks of a Tier One asset in the 
making.

Assay results from additional step-out holes are pending.

AHR year-to-date...

Nevada King Launches Phase IV 

Nevada King Gold (TSXV: NKG) announced the launch of a 20k meter phase 4 campaign at its 
flagship Atlanta Gold Mine Project located along the Battle Mountain trend in southeast Nevada 
- NEVADA KING ANNOUNCES FULLY FUNDED 20,000M, PHASE 4 EXPLORATION PROGRAM 
DESIGNED TO ADVANCE MULTIPLE REGIONAL TARGETS IDENTIFIED IN PHASE 3.

The past-producing Atlanta project hosts a pit-constrained oxide resource of 1,020,000 ozs of Au 
in the Measured and Indicated category (27.7M tonnes grading 1.14 g/t) plus an additional 99k 
ozs in the Inferred column (3.6M tonnes at 0.84 g/t).

Phase 4 Highlights:

•	 5,000 meters allocated to Silver Park East to tighten spacing across the current 450m 
by 300m mineralized footprint and test a 270m gap to the southeast. Initial Silver Park 
East drilling will infill and target structural intersections to evaluate potential resource 
conversion.

•	 15,000 meters allocated to advancing Atlanta South, Atlanta North, and Western Rim with 
the metreage allocated to each target to be determined by drill results (see Figure 1).

•	 There are currently two reverse circulation (“RC”) drills on site located at Silver Park East 
and Atlanta South (see Figure 2). Drill sequencing will then see a rig move to Atlanta North, 
followed by Western Rim.

•	 The Company will also apply for its 5th modification to its Plan of Operations, expanding it 
to the west to allow for better access to drill the new Western Rim target area.

•	 Phase 4 is designed to continue Nevada King’s systematic process of: 1. Identifying new 
near-surface oxide zones; 2. Testing structural controls and vectoring toward higher grade 
domains; and 3. Advancing successful targets into infill and resource definition drilling.

https://ceo.ca/NKG
https://nevadaking.ca/
https://ceo.ca/@newswire/nevada-king-announces-fully-funded-20000m-phase-4
https://ceo.ca/@newswire/nevada-king-announces-fully-funded-20000m-phase-4


John Sclodnick, CEO of Nevada King: “Phase 3 drilling has demonstrated tremendous 
exploration upside across our 130 km² Atlanta land package, the vast majority of which lies 
hidden beneath post-mineral cover. Importantly, we’ve discovered a new mineralized zone at 
Silver Park East, 2 km from the existing resource, where Phase 4 drilling will aim to define the 
overall scale of this potential satellite oxide deposit. This is a major milestone that validates 
both the strength of the mineral system and the effectiveness of our targeting approach.

A one-month 30-minute intraday NKG snapshot...
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Copper shot up to a new all-time high on Thursday, as an improved growth forecast for the 
US economy gave further boost to the metal’s rally. Three-month futures on the London Metal 
Exchange advanced as much as 2.1% to $11,800.50 a ton, surpassing a record set on Monday. 
The move follows an upgraded economic outlook from the US Federal Reserve, which projects 
the world’s largest economy to grow 2.3% next year, up from 1.8% previously. The Fed forecast 
provides a jolt to the demand outlook for industrial metals, in particular copper, as it is used in 
almost every key sector and is vital to the clean energy transition - Copper price shoots to new 
record on US economic outlook

LONDON, Dec 12 (Reuters) - Copper is closing in on the $12,000 a metric ton mark as 
expectations of soaring demand from data centres that power artificial intelligence and tight 
supplies collide with shortages outside the United States. Valued for its exceptional electrical 
conductivity, copper wiring is vital in power grids that feed data centres, electric vehicles and 
the infrastructure needed for the energy transition. Copper prices are up 35% so far this year 
and heading for their largest gain since 2009, due to mining disruptions and stockpiling in the 
U.S. On Friday, they touched $11,952 a ton. “Investors who want a broad basket of AI interests 
will also buy into financial products which include hard assets that feed into data centres,” 
said Benchmark Mineral Intelligence analyst Daan de Jonge. “Investors will buy copper-related 
assets such as ETFs” - How tight supply, AI demand propelled copper towards $12,000

Ecuador-focused miner SolGold (LON: SOLG) has opened the door to a takeover from China’s 
Jiangxi Copper (JCC), which returned with a higher all-cash proposal valuing the company 
at about £842 million ($1.13 billion). JCC, already SolGold’s largest shareholder with 12.2%, 
first approached the company in November 23 with a non-binding proposal that was rejected. 
On November 28, it came back with a 26-pence per share offer that the board also rebuffed. 
The latest 28-pence bid marks JCC’s third attempt and lifts the price by 7.7%. SolGold said it 
would recommend shareholders accept the fresh bid if JCC tables it as a firm offer on those 
terms. A successful acquisition would hand JCC full control of SolGold’s flagship Cascabel 
copper-gold project in northern Ecuador, one of South America’s largest undeveloped copper-
gold resources. The new bid comes as copper assets attract intense interest on expectations 
of a looming supply crunch driven by electrification. The heightened demand has sparked 
major dealmaking attempts, including BHP’s unsuccessful runs at Anglo American (LON: AAL) - 
SolGold weighs higher $1.1B Jiangxi bid as copper M&A heats up

At least eight companies have qualified for Colombia’s copper, gold and polymetallic 
exploration round launching next week, Carlos Ortega, vice president of promotion and 
development at the National Mining Agency (ANM), told Reuters on Friday. Colombia will 
offer 14 areas for copper production and exploration, ANM president Lina Franco said earlier 
on Friday. The blocks included in this round, set to be launched next Monday, are located in 
the departments of Antioquia, Cesar, La Guajira, and Tolima, Franco added during an event 
in Bogota. Canadian firm Aris Mining is among those already qualified, Ortega said, while 
Rio Tinto is in the process of securing its qualification. “Several important companies have 
already qualified. Some gave us feedback, and we made adjustments to ensure the round 
runs smoothly,” Ortega said on the sidelines of an agency event. He added that companies can 
participate in an auction if more than one expresses interest in the same block - Colombia to 
launch copper exploration round with eight qualified firms
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https://www.mining.com/copper-price-shoots-to-new-record-on-us-economic-outlook/?utm_source=Copper_Digest&utm_medium=email&utm_campaign=MNG-DIGESTS&utm_content=copper-price-shoots-to-new-record-on-us-economic-outlook
https://www.mining.com/copper-price-shoots-to-new-record-on-us-economic-outlook/?utm_source=Copper_Digest&utm_medium=email&utm_campaign=MNG-DIGESTS&utm_content=copper-price-shoots-to-new-record-on-us-economic-outlook
https://www.msn.com/en-ca/money/other/how-tight-supply-ai-demand-propelled-copper-towards-12000/ar-AA1Sf0Ek?ocid=BingNewsSerp
https://www.mining.com/solgold-weighs-higher-jiangxi-bid-as-copper-ma-heats-up/?utm_source=Daily_Digest&utm_medium=email&utm_campaign=MNG-DIGESTS&utm_content=solgold-weighs-higher-11b-jiangxi-bid-as-copper-ma-heats-up
https://www.mining.com/web/colombia-to-offer-14-areas-for-copper-exploration/?utm_source=Daily_Digest&utm_medium=email&utm_campaign=MNG-DIGESTS&utm_content=colombia-to-launch-copper-exploration-round-with-eight-qualified-firms
https://www.mining.com/web/colombia-to-offer-14-areas-for-copper-exploration/?utm_source=Daily_Digest&utm_medium=email&utm_campaign=MNG-DIGESTS&utm_content=colombia-to-launch-copper-exploration-round-with-eight-qualified-firms
https://www.youtube.com/playlist?list=PLsD-m-bMQxKZxJi3rxqa7dzIVQXGpfyTp
https://www.youtube.com/playlist?list=PLsD-m-bMQxKZxJi3rxqa7dzIVQXGpfyTp
mailto:Editor%40MarketTrendNews.com?subject=Social%20Media%20Program%20Request


A Malian judge has ordered the return 
of possession of 3 metric tons of gold 
seized nearly a year ago from Barrick 
Mining’s Loulo-Gounkoto complex to 
the Canadian miner, according to two 
people familiar with the matter. The 
gold, worth about $400 million, was 
seized by a military helicopter in January 
following a confiscation order from a 
Malian judge. It has remained at the BMS 
bank in Mali’s capital, Bamako, since 
then, according to both sources. While 
the judge ordered possession of the gold 
to be returned to Barrick, the miner will 
be responsible for transporting the gold 
out of the bank vaults, they said. The two 
sides reached an agreement last month 
to resolve their dispute over Barrick’s 
operations in the West African country after two years of negotiations. The disagreement, over 
the implementation of a new mining code introduced by the military-led government, led 
to Barrick suspending operations of its gold mining complex in January, and a Malian court-
appointed provisional administrator taking control in June - Mali returns possession of seized 
gold to Barrick

CEO.CA Chairman’s Briefing content and associated news and securities are for educational and illustrative purposes 
only.  This content should never be considered a recommendation to buy or sell any security or other asset. The 
source of any third-party content, in which CEO.CA Technologies Ltd. may receive compensation, is clearly and 
notably identified here as “Sponsored by” or “Sponsored” or “In Partnership With”. The information may not be 
complete or accurate and is subject to change without notice. CEO.CA Technologies Ltd., its affiliates and clients 
of CEO.CA Technologies Ltd. or its affiliates may currently have long or short positions in the securities of the 
companies mentioned herein, or may have such a position in the future (and therefore may profit from fluctuations 
in the trading price of the securities). To the extent such persons do have such positions, there is no guarantee that 
such persons will maintain such positions. Information regarding the likelihood of various investment outcomes 
are hypothetical, are not guaranteed for accuracy or completeness, do not reflect actual investment results and 
are not assurances of future results. All investments involve risk, and the past performance of a security, industry, 
sector, market, or financial product does not guarantee future results or returns. Always do your own research before 
making any investment decisions. Thank you for reading the Chairman’s Briefing.
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MAJOR HIGH GRADE GOLD EXTENSIONS TO ZONE 126 AND 
DISCOVERY OF NEW LENS 5  

Deepest 150+ gram metre intercept to date at Glenburgh Gold Project takes Zone 126 down to 800m vertical 

HIGHLIGHTS:  

▪ Lens 4 grows deeper and stronger with thickest high grade hit to date at Glenburgh with 
200m+ step out 
▪ 15m at 12.7g/t gold from 850m 25GLR117 (Major 200m+ down dip extension); and 
▪ 20m at 5g/t gold from 676m 25GLR094 (building out Lens 4 to the 90m to the west). 

▪ Supported by previously reported 4th lens discovery hole:  
▪ 17m at 6g/t gold from 662m 25GLR082. 

▪ New Lens 5 discovery: drilling has intersected the interpreted Lens 5 zone,  
▪ 2m at 16.8g/t gold from 528m 25GLR090. 
▪ This discovery hit sits on the margin of the interpreted lens, with thicker and higher-

grade mineralisation anticipated down-dip/down-plunge.   
▪ Lenses 1-5 all remain open at depth, highlighting significant opportunity to add further 

high grade ounces with 12m at 3.8g/t gold from 320m 25GLR_106 intersected extending 
Lens 1 at depth. 

▪ Emerging next high-grade discovery corridors: interpretation of regional folding 
architecture pinpoints NE3 and Hurricane targets as the next high-grade opportunities. 
NE3 interpretation as the opposing fold limb of Zone 126, and Hurricane as a 1km long 
+100ppb gold-in-soil analogue with genuine potential to deliver Zone 126 scale 
discoveries.  

Figure 1. Long section view looking north of Zone 126 trend. Proposed drilling demarcated by crosses. Current release new 
intercepts in bold outline. Previous results released on 6 November 2024, 3 April 2025, 28 April 2025, 30 June 2025, 31 July 2025, 
20 August 2025 and 11 September 2025. 
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E d i t o r ’ s 

W a t c h l i s t Colonial Coal (CAD TSX Venture) closed up .12 to $2.09 yesterday, which is up  
.24 since our last newsletter. As I highlighted last time, I think the material 

change statement was important. I think the stock price being at 52 week highs, 
on no promotion, is also very interesting. Also the stock looks like it is being 
accumulated with constant daily volume, usually over 100k a day, but today was an 
even higher 369K traded. Will the patient be rewarded soon? Im holding. 
 
“5.1 Full Description of Material Change 
 
The Company reported on the following. 
 
Corporate Update 
Colonial Coal reports that discussions with several interested parties have recently 
accelerated, such that the same are expected to be meeting with the Company 
over the coming weeks. Such discussions involve various proposed strategic 
relationships respecting the Company and its core assets; the particulars of certain 
of which the Company is hopeful will result in enhanced shareholder value for 
Colonial Coal. The Company will continue to keep its shareholders and the market 
apprised of any material information that becomes available in connection with any 
of the same.”

Benz Mining (BZ TSX Venture / BNZ ASX) closed down .05 to $1.45 yesterday.  
The company put out more drill results last week and they keep hitting high 

grade intercepts. I’ve included the news on the last page with a link to the full  
17 page news for you to read.  
 
The company is funded, they are hitting their targets, and have multiple drill rigs 
turning. I’m holding on to my shares to see more results. With gold continually 
breaking new highs it is a perfect time for this type of speculation. 

Fury Gold Mines (FURY TSX) closed down .06 to .82 yesterday. Fury’s year high is 
$1.23 which it hit in mid October.  The company is exploring several projects and 

is involved in gold exploration and rare earths. I don’t own shares. 
 
Recent News: 
 
[ Dec. 8th: Fury Announces Initial Mineral Resource Estimate for the Sakami Gold 
Project in Quebec ] 
[ Nov. 24th: Fury Confirms Continuity and Extends Near Surface Gold Mineralization 
by 185 Metres at the Sakami Gold Project in Quebec ] 
[ Nov. 10th: Fury Drilling at Committee Bay Extends Three Bluffs Mineralization and 
Expands Raven Target ] 
 
Fury Gold Projects: 
 

CAD / BZ 
FURY

July 2025 Presentation

CEO.ca CAD Forum

33 Page Presentation

16 Page Presentation

https://furygoldmines.com/fury-announces-initial-mineral-resource-estimate-for-the-sakami-gold-project-in-quebec/
https://furygoldmines.com/fury-announces-initial-mineral-resource-estimate-for-the-sakami-gold-project-in-quebec/
https://furygoldmines.com/fury-confirms-continuity-and-extends-near-surface-gold-mineralization-by-185-metres-at-the-sakami-gold-project-in-quebec/
https://furygoldmines.com/fury-confirms-continuity-and-extends-near-surface-gold-mineralization-by-185-metres-at-the-sakami-gold-project-in-quebec/
https://furygoldmines.com/fury-drilling-at-committee-bay-extends-three-bluffs-mineralization-and-expands-raven-target/
https://furygoldmines.com/fury-drilling-at-committee-bay-extends-three-bluffs-mineralization-and-expands-raven-target/
https://www.ccoal.ca/wp-content/uploads/2025/07/colonial-corporate-presentation-2025-07-10-f.pdf
https://ceo.ca/cad
https://benzmining.com/
https://furygoldmines.com/
https://wp-furygoldmines-2024.s3.ca-central-1.amazonaws.com/media/2025/12/12132654/FURY-Dec-2025-Investor-PPT.pdf
https://api.investi.com.au/api/announcements/bnz/7a5f1fde-ae7.pdf
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G lossary

Diamond Hands
Slang term for an investor who is ready 
to hold a position for the end goal, 
despite the potential risk, headwinds 
and losses.

Doji Candle
Doji Candles look like a cross because 
the financial instrument’s open and 
close for the time period are close to 
equal. 

Fibonacci Retracement (Fib)
These are levels in the chart where 
support and resistance are likely to 
occur. The levels are 23.6%, 38.2%, 
61.8%, and 78.6%. 50% is often added 
but is not an official level. The levels are 
calculated from two points chosen by 
the user, usually an extreme low and an 
extreme high.

FLEM & DHEM
Fixed Loop Electromagnetic and Down 
Hole Electromagnetic Surveys 

FOMC
The Federal Open Market Committee 
consists of 12 members and is the U.S. 
Fed’s monetary policy making body.  
It is responsible for formulation of a 
policy designed to promote stable 
prices and economic growth. 

FOMO
Fear Of Missing Out

Naked Shorting
It is the illegal practice of shorting stock 
that is not borrowed. 

Nonfarm Payrolls
Is an official statistic released by the 
U.S. department of labor, usually on 
the first Friday of the month. It is a  
measure of the number of workers in 
the U.S. excluding farm workers and 
those employed in private households 
or non-profit organisations.

Shorting
Borrowing stock, selling it in the market 
to hopefully buy it back at a lower price, 
making profit from the difference in 
price, and then returning the borrowed 
stock.

Short Squeeze
When a company’s stock starts to 
quickly rise because people shorting 
the stock are trying to cover their losing 
positions to prevent further loss. 

YOLO
You Only Live Once
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Tradingview is an excellent online charting platform as well as a social network for 
traders and investors to exchange ideas. 
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