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FTX, the Bahamas-based cryptocurrency 
exchange has imploded, filing for 
bankruptcy. The chart above shows their 
FTX token, which they created, it has 
crashed to under $2USD. 

The news flow has been absolutely 
incredible. What will be the next  
bombshell in the crypto space?

Bitcoin continues to decline, currently 
trading at about $16,000US per coin.  
A year ago it set all time highs of 
$68,500USD per coin.

I’ve put together a bunch of article links on 
the next page, for anyone interested in the 
crazy FTX story. I’m sure there will be a FTX 
movie made. Author [ Michael Lewis ] has 
recently spent months with Sam Bankman-
Fried. I can’t wait to read the book when it 
comes out. 

Is this the end for crypto? 

Have a good week!

Crypto Chaos!

  FTX TOKEN Weekly Chart
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Golden Arrow ResourcesGRG

Argentina LithiumLIT

11/16/2022:  Reports Sales of US$14.7 Million For October 2022

11/16/2022:  Increases Financing from $6 Million to $9 Million

Argentina Lithium - Rich TV Live Podcast

FTX Token Chart by TradingView

COLLAPSE

Argentina Lithium - Proactive Investors

P l a t i n u mSubscribe to Platinum

https://www.coindesk.com/business/2022/11/14/big-short-author-michael-lewis-spent-months-with-ftxs-sam-bankman-fried-and-is-writing-a-book/
https://www.dynacor.com/dynacor-reports-sales-of-us14-7-million-c20-1-million-for-october-2022/
https://argentinalithium.com/site/assets/files/6363/2022-11-16_lit_nbpp_increase_nr_v2.pdf
https://www.youtube.com/watch?v=rdSpDz5rh9M
https://www.tradingview.com/chart/?symbol=BITFINEX%3AFTTUSD
https://vimeo.com/772230870
https://mtn-newsletter.com/#subscribe


M e d i a 
A r t i c l e s

FTX

T he FTX Crypto Scandal Explainer Dictionary 
[The Ringer - By Katie Baker]

W HAT H-A-P-P-E-N-E-D?  
Sam Bankman-Fried pitched himself as a humanity-saving crypto genius.  

Then he spent other people’s money to save himself. [Intelligencer - By Lane Brown] 

F TX Latest: [Bloomberg] 

O ntario Teachers’ Pension Fund  Writes Down Entire Investment in 
Bankrupt Crypto Exchange FTX Citing ‘Potential Fraud’ 

[Bitcoin.com - By Kevin Helms] 

F ormer US Regulator Likens FTX and Sam Bankman-Fried to Bernie Madoff  
and His Ponzi Scheme [Bitcoin.com - By Kevin Helms] 

F rom Temasek to Genesis, here’s the direct impact of FTX failure on other 
corporates [Yahoo Finance - By David Hollerith] 

B itcoin price may still drop 40% after FTX ‘Lehman moment’ — Analysis 
[CoinTelegraph - By William Suberg]

S am Bankman-Fried did financial system a favour 
[Reuters - By Peter Thal Larsen] 

W hich Companies Are Exposed to FTX? 
[Investopedia - By Nathan Reiff]  

F TX Was Not Very Careful  
Some more balance sheets, a bankruptcy venue dispute and continued freelance 

fundraising. [Bloomberg - By Matt Levine] 

C aroline Ellison is a math whiz, trader, and the shadow figure behind FTX’s 
collapse — here’s how a devout Harry Potter fan came to take part in crypto’s 

biggest implosion [Yahoo Finance - By Lakshmi Varanasi]

These videos do a good job explaining FTX and what transpired.

https://www.theringer.com/national-affairs/2022/11/18/23465758/ftx-sam-bankman-fried-alameda-research-crypto-scandal
https://nymag.com/intelligencer/article/sam-bankman-fried-ftx-bankruptcy-what-happened.html
https://finance.yahoo.com/news/ftx-latest-crypto-fears-contagion-003201070.html
https://news.bitcoin.com/ontario-teachers-pension-fund-writes-down-entire-investment-in-bankrupt-crypto-exchange-ftx-citing-potential-fraud/
https://news.bitcoin.com/former-us-regulator-likens-ftx-and-sam-bankman-fried-to-bernie-madoff-and-his-ponzi-scheme/
https://finance.yahoo.com/news/from-temasek-to-genesis-heres-the-direct-impact-of-ftx-failure-on-other-corporates-222025555.html?guccounter=1
https://cointelegraph.com/news/bitcoin-price-may-still-drop-40-after-ftx-lehman-moment-analysis
https://www.reuters.com/breakingviews/sam-bankman-fried-did-financial-system-favour-2022-11-15/
https://www.investopedia.com/companies-exposed-to-ftx-6830069
https://www.bloomberg.com/opinion/articles/2022-11-17/matt-levine-s-money-stuff-ftx-was-not-very-careful?cmpid=socialflow-twitter-business&utm_content=business&utm_campaign=socialflow-organic&utm_source=twitter&utm_medium=social
https://finance.yahoo.com/news/caroline-ellison-math-whiz-trader-114000750.html
https://www.youtube.com/watch?v=qXVIelVa8eI
https://www.youtube.com/watch?v=qXVIelVa8eI
https://www.youtube.com/watch?v=20BEJouWBgY
https://www.youtube.com/watch?v=20BEJouWBgY
https://www.youtube.com/watch?v=AbgRB3arCpY
https://www.youtube.com/watch?v=AbgRB3arCpY
https://www.youtube.com/watch?v=Vyr35KVY0Fo
https://www.youtube.com/watch?v=Vyr35KVY0Fo
https://www.youtube.com/watch?v=muSgpmnP9II
https://www.youtube.com/watch?v=muSgpmnP9II
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Visualized: FTX’s Leaked Balance Sheet

Visualizing the World’s Top Social Media 
and Messaging Apps

Charted: The Most Expensive Battery Metals

          By: Govind Bhutada               Read Full Story

C hat With Traders 
Stop Loss Hunting and 

Dancing with the Smart 
Money in Forex Trading 
Djamal Adib 
 
 
 
 
 
 
 

K itco News: How FTX 
Stole billions and made 

crypto’s ‘Lehman’ disaster 
Crypto Megan 
 
 
 

M ining Stock Education 
Real Gold Discoveries  

Are On Sale says Luc ten Have,  
founder of GoldDiscovery.com  
 
 
 

S prott Money  
“Ask The Expert” 

November 2022 - David Morgan

 By: Nick Routley                   Read Full Story

By:  Niccolo Conte                    Read Full Story

https://www.visualcapitalist.com/ftx-leaked-balance-sheet-visualized/
https://www.visualcapitalist.com/social-media-universe-2022/
https://elements.visualcapitalist.com/charted-the-most-expensive-battery-metals/
https://elements.visualcapitalist.com/charted-the-most-expensive-battery-metals/
https://www.visualcapitalist.com/social-media-universe-2022/
https://www.visualcapitalist.com/ftx-leaked-balance-sheet-visualized/
https://www.youtube.com/watch?v=Hdqa_LF2iYY
https://www.youtube.com/watch?v=jahmXM66MHQ
https://www.youtube.com/watch?v=Diek2cavYOE
https://www.youtube.com/watch?v=7UPYpL6UkBk


C O R P O R A T E
S P O N S O R

DNG

O ur featured company is a dividend-paying industrial gold ore processor headquartered in 
Montreal, Canada. The corporation is engaged in gold production through the processing 

of ore purchased from the ASM (artisanal and small-scale mining) industry. At present, Dynacor 
operates in Peru, where its management and processing teams have decades of experience 
working with ASM miners. It also owns a gold exploration property (Tumipampa) in the 
Apurimac department.

Q1-2022 Highlights
Operational
• Higher volume processed. 36,696 tonnes 
of ore (408 tpd average) compared to 
29,327 tonnes in Q1-2021 (326 tpd),  
a 25.1% increase;
• Higher gold production. In Q1-2022, gold 
equivalent production amounted to 27,691 
AuEq ounces compared to 21,975 AuEq 
ounces in Q1-2021, a 26.0% increase. 

Financial 
• Solid cash position. $25.7 million;
• Earnings per share. $5.1 million  
($0.13 or C$0.16 per share);
• Sales. $50.1 million.

Cash Return to Shareholders 
• Share buy-back. 285,836 common  
shares repurchased for $0.7 million  
(C$ 0.9 million);
• Increased dividends. A 25% monthly 
dividend increase is paid since  
January 2022. On an annual basis,  
the 2022 dividend will represent  
CA$0.10 per share or more than 
3% dividend yield based on the
beginning of 2022 share price.

Peru’s largest ASM ore purchaser and 
processor

Aims to become the world’s leading 
processor of ASM ore

15+ years of experience servicing the 
ASM industry

Strategic partnership with Swiss based 
refiner, PX Precinox | PX GROUP

*Strong balance sheet with no debt  
and US$25.7 million in cash reserves  
(as of Q1-2022 report)

Non-dilutive business model with only 
38.6 million shares outstanding (last 
equity financing in 2010)

Symbol: DNG
Exchange: TSX
Shares Outstanding: 39M 

52 Week High: $3.50
52 Week Low: $2.51
TSX Close: $2.75 

US Listing: DNGDF
 
 
MTNews Start Date: 8-29-2022

DNG Chart by TradingView

•  An environmentally  
and socially responsible 
industrial gold ore processor
•  Committed to shareholder 
returns through monthly 
dividend stream and stock 
buyback program
•  An alternative gold company 
investment with a proven and 
profitable business model
•  Engaged in precious metal 
sales through the processing of 
ore purchased from the ASM 
(artisanal small-scale mining) 
industry
•  Environmentally and socially 
responsible gold sales through 
PX IMPACT® gold program
•  Fine luxury watchmakers 
pay premiums for certified 
clean PX IMPACT® gold
•  Decades of experience 
servicing the ASM industry

About Dynacor

New August 2022 
13 Page Presentation

DNG News Releases

3 Year Performance Review

https://www.dynacor.com/dynacor-2021-reports-its-11th-consecutive-annual-profit-with-a-net-income-of-us11-8-million-us0-30-or-ca0-38-per-share-including-two-yearly-records-gold-production-of-106862-au/
http://www.dynacorgold.com/
http://www.dynacorgold.com/
https://www.tradingview.com/chart/?symbol=TSX%3ADNG
https://www.tradingview.com/chart/?symbol=TSX%3ADNG
https://www.dynacor.com/wp-content/uploads/2022/08/august_2022_dynacor_corporate_presentation_swiss.pdf
https://www.dynacor.com/news/
https://www.dynacor.com/wp-content/uploads/2022/09/q2_2022_performance_review.pdf


C O R P O R A T E
S P O N S O R

LIT

A rgentina Lithium & Energy believes that the combination of high geologic potential and 
a promising demand climate have set the conditions for delineating and advancing 

new lithium resources in Argentina. The Company’s management group has a long history 
of success in the resource sector of Argentina and a strong track record of government and 
community relations.

Projects
Rincon West
•2,491 ha under option; 460.5 ha 100%-held
•Adjacent to Rincon Ltd. and Argosy Minerals 
lithium projects with proven reserves
•Excellent infrastructure including 
international highway, electric power 
corridor
•First drill program, 5 holes, underway
•1st hole results positive: intersected a  
70m permeable interval with 225 to  
380mg/L Lithium 

Pocitos 
•+26,000 hectares under option
•Excellent infrastructure: International 
railway to Pacific ports crosses the property; 
Provincial highway andmajor gas pipeline 
nearby
•Limited historic exploration

Antofalla North 
•9,080 hectares of 100% held claims + nearly 
6,000 hectares under option
•Major lithium producer Albemarle has large 
holdings starting 500m to the south
•Geophysical survey identified high-
conductivity targets in upper 100 metres, 
additional targets at depth 
 
Incahuasi 
•100% interest in over 25,000 hectares
•Located north of Lake Resources’ Kachi 
Project
•Maximum values 409 mg/L lithium  
and 1.56% potassium recovered in  
near-surface sampling (to 8m depth)
•4 drill-holes confirmed lithium-bearing 
brines (average to date 109 mg/L Li, 6718 
mg/L K)

Symbol: LIT
Exchange: TSX-V
Shares Issued: 90.8M 

52 Week High: .57
52 Week Low: .195
TSX-V Close: .26 

US Listing: PNXLF
 
 
MTNews Start Date: 9-26-2022

LIT Chart by TradingView

 
Four under-explored 
projects in the heart of 
the Lithium Triangle in 
Argentina. 

Brine mapping and drilling
planned for 2022.

• ~57,000 hectares of claims
on four salars in the Lithium
Triangle. 

• Projects strategically located
in pro-mining provinces Salta
and Catamarca, near key
infrastructure with year-
round access. 

• Aggressive new exploration
programs in 2022 and
continued evaluation of new
prospects.

September 2022 
19 Page Presentation

LIT News Releases

2 Page Fact Sheet

Exploring the Prolific Lithium Triangle

Lithium Triangle produces ~1/2 of the 
world’s lithium
• Hosts ~60% of known lithium reserves
• Most lithium is in salt lake (“salar”) 
brines
• Argentina produces ~10% of the 
world’s lithium and is a top-5 global 
producer (2020)
• In close proximity to rail, water, roads 
and power
• Argentine government is encouraging 
foreign investment and renewable 
energy initiatives 

https://argentinalithium.com/
https://argentinalithium.com/
https://www.tradingview.com/chart/?symbol=TSXV%3ALIT
https://www.tradingview.com/chart/?symbol=TSXV%3ALIT
https://argentinalithium.com/site/assets/files/6328/2022-09-01-cp-lit.pdf
https://argentinalithium.com/news/
https://argentinalithium.com/site/assets/files/6332/lit_2022_09_factsheet.pdf


C O R P O R A T E
S P O N S O R

GRG

G olden Arrow Resources Corporation is a mining exploration company creating value 
by making precious and base metal discoveries and advancing them into exceptional 

deposits. Golden Arrow is a member of the Grosso Group, a management company with a track 
record of discovery in South America. 

San Pietro Copper-Gold-Copper Project, Chile
FULL OWNERSHIP:
100% of 18,448 hectares 

STRATEGIC LOCATION:
Between Capstone Copper’s Santo 
Domingo and Mantoverde IOCG mine
projects 

EXCELLENT INFRASTRUCTURE:
100 km N of Copiapo in mining centre; 
roads and power lines at property

 
STRONG OUTLOOK:
Copper, Gold, Iron and Cobalt all on 
positive long-term trends 
ADVANCED STAGE:
+30,000m of drilling, 4 defined targets, 
exploration upside 

2022 PLAN:
Evaluate full property and refine existing 
targets for major 2023 drill program

Symbol: GRG
Exchange: TSX-V
Shares Outstanding: 
115.2M 

52 Week High: .21
52 Week Low: .12
TSX-V Close: .13 

US Listing: GARWF
 
MTNews Start Date: 9-26-2022

GRG Chart by TradingView

PROVEN MANAGEMENT
• Success in discovery, 
monetizing of assets & capital
markets 

STRONG FINANCIAL POSITION
• Treasury funded for active 
exploration
• Substantial equity interest  
in SSR Mining; leveraged to
gold & silver 

BUILDING VALUE IN A  
PROJECT PIPELINE 
• New San Pietro 100% 
held Cu-Au (Co) advanced 
exploration project  
adjacent to producing & 
emerging mines in Chile
• Advanced targets with  
short-term resource potential 
plus property-wide upside
• Actively exploring multiple 
precious metal projects with 
discovery potential
• +200,000 ha of prospective 
properties available for JV

Value and Growth 
for Investors

September 2022 
25 Page Presentation

GRG News Releases

2 Page Fact Sheet

https://goldenarrowresources.com/
https://www.tradingview.com/chart/?symbol=TSXV%3AGRG
https://www.tradingview.com/chart/?symbol=TSXV%3AGRG
https://goldenarrowresources.com/site/assets/files/6180/grg_tech_sept_2022_v2.pdf
https://goldenarrowresources.com/news-releases/
https://goldenarrowresources.com/site/assets/files/6181/grg_2022_09_factsheet.pdf
https://goldenarrowresources.com/
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https://goldenarrowresources.com/
https://twitter.com/MinerDeck
https://twitter.com/MinerDeck
https://twitter.com/MinerDeck
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Uranium’s October 
Optimism

Jacob White 
Senior Analyst 
Sprott Asset 
Management LLP

November 21st, 2022

11/11/2022

https://twitter.com/MinerDeck
https://twitter.com/MinerDeck
https://twitter.com/MinerDeck
https://sprott.com/media/5908/sprott-uranium-report-uraniums-october-optimism.pdf
https://image.crm.cgf.com/lib/fe9815737265067c7d/m/2/429ddc05-3a0e-4b36-9250-01149513f9bd.pdf


G U E S T 
A r t i c l e S

MTNEWS F TX MASSIVE CRYPTO FRAUD JUST GOT WORSE 
 BY: STEVE BURNS              NEWTRADERU.COM 

            NOVEMBER 13TH, 2022   
At least $1 billion of client funds are missing at failed crypto brokerage firm 
FTX, some sources say it could be as much as $2 billion but the exact numbers 
are not known yet as the investigation and bankruptcy proceeds.

There were many bad signs and people questioning the FTX 
business model and even questioning whether it was a big 
Ponzi scheme before it unraveled. The first trouble began when 
they had $5 billion in withdrawals on Sunday, their largest 
withdrawal day ever.

The FTX problem became more apparent as what was perceived 
as a potential liquidity crunch quickly evolved into a crises. 
They were thought to have the assets to back their liabilities 
in their crypto wallets but it devolved into the assets not being 
worth what they thought they were. There also was not enough 
buyers to sell their crypto holdings to as many of them were 
altcoins with a small market for potential buyers.

Binance sold their holdings in the FTX native FTT token leading 
to its price collapse and pushing FTX into insolvency with that 
hit to their balance sheet. Binance initially proposed a bailout 
and acquisition but after doing their due diligence with a 
nonbinding deal they turned down the deal and left FTX in a 
position to be forced into bankruptcy. [1]

“In the beginning, our hope was to be able to support FTX’s 
customers to provide liquidity, but the issues are beyond our 
control or ability to help,” Binance said in a statement. Zhao 
tweeted that it was a “sad day”. [2]

The Binance research and rejection of the deal destroyed the 
FTX credibility leading to FTX having to stop withdrawals after 
a run on the broker by customers to get their cryptocurrencies 
and assets out. The demand for the money in accounts lead to 
FTX becoming insolvent and exposing the potential that it was 
a fraud.

FTX founder Sam Bankman-Fried’s assets plunged from $16 
Billion to zero in days. He resigned as FTX’s CEO as it files for 
bankruptcy. SBF’s net worth went from $26 billion at his peak in 
March to $0 after the implosion of FTX.[3]

The current Sam Bankman-Fried net worth is $0.

Why has FTX collapsed? 

FTX trading’s liabilities dwarfed liquid assets. FTX held $900 
million in liquid assets against $9 billion of liabilities the day 
before Friday’s bankruptcy filing, the Financial Times reported 
Saturday, citing investment materials the newspaper had seen.
[4]

FTX Chief Executive Sam Bankman-Fried said in investor 
meetings last week that Alameda owes FTX about $10 billion, 
people familiar with the matter said. FTX extended loans to 
Alameda using money that customers had deposited on the 
exchange for trading purposes, a decision that Mr. Bankman-

                         Image created by Holly Burns

Fried described as a poor judgment call. FTX had $16 billion in 
customer assets, sources said, so FTX lent more than half of its 
customer funds to its sister company Alameda.[5]

Mixing client money with a company’s portfolio and trading 
account is both theft and fraud. Client capital is suppose to be 
held in their own account and away from company funds.

When they needed the capital for client withdrawal requests 
they did not have it, forcing them to suspend withdrawals. They 
later started allowing withdrawals again but then stopped. Now 
as FTX files for bankruptcy the funds are locked as it goes to 
court to see what can be salvaged and returned to investors.

Other past endeavors by Bankman-Fried that may have led to 
this crises included loans to or moves to acquire faltering crypto 
lender BlockFi, lender Voyager Digital and the Skybridge Capital 
hedge fund. Also its trading arm Alameda Research also led a 
funding round for the Aptos blockchain as investment funds 
were declining. [6]

It turns out SBF was not the modern day crypto version of J.P. 
Morgan bailing out other crytpo brokers but making FTX even 
more weak from a capital and liquidity standpoint through 
helping other firms.

FTX legal and finance teams also learned that SBF implemented 
what two people described as a “backdoor” in FTX’s 
bookkeeping system, which was built using bespoke software. 
CNN sources said the “backdoor” allowed SBF to execute 
commands that could alter the company’s financial records 
without alerting other people, including external auditors. This 
set-up meant that the movement of the $10 billion in funds to 
Alameda did not trigger internal compliance or accounting red 
flags at FTX. [7]

To prop up his other company Alameda, which held almost 
$15 billion in assets, SBF also transferred billions in FTX 

https://www.newtraderu.com/2022/08/06/how-to-win-the-game-of-trading-6-lessons-learned-during-30-years-of-trial-and-error/
https://www.newtraderu.com/2022/11/13/ftx-collapse-explained/
https://www.theguardian.com/technology/2022/nov/11/binance-ftx-collapse-cryptocurrency-exchange-changpeng-zhao#:~:text=%E2%80%9CIn%20the%20beginning%2C%20our%20hope,was%20a%20%E2%80%9Csad%20day%E2%80%9D.
https://www.bloomberg.com/news/articles/2022-11-11/sam-bankman-fried-s-assets-go-from-16-billion-to-zero-after-ftx-collapse
https://www.bloomberg.com/news/articles/2022-11-12/ftx-trading-s-liabilities-dwarfed-liquid-assets-ft-says?leadSource=uverify%20wall
https://www.wsj.com/articles/ftx-tapped-into-customer-accounts-to-fund-risky-bets-setting-up-its-downfall-11668093732
https://www.coindesk.com/layer2/2022/11/09/8-days-in-november-what-led-to-ftxs-sudden-collapse/
https://www.cnn.com/2022/11/12/business/ftx-missing-funds/#:~:text=In%20a%20subsequent%20examination%2C%20FTX,was%20built%20using%20bespoke%20software.


funds, backed by assets that included FTT and stock shares in 
Robinhood. [8]

The majority of its loans and buying power were backed by their 
own FTT token that they issue their self. This was their primary 
asset on the balance sheet. This was a huge undiversified risk.

The collapse of FTX was triggered by many factors:

• The massive $5 billion in withdrawal fund requests by 
customers, Sunday.

• Its relationship with Alameda and the losses they 
accrued after mixing client funds that destroyed their 
liquidity for withdrawals. 

• Binance selling their FTT token holdings setting off its 
crash.

• The loss of confidence in FTX after Binance declined to 
acquire it after due diligence.

• The FTT token was the primary asset on its balance 
sheet and it crashed from $26 to under $2.

• It appears now that FTX was just a Ponzi Scheme but all 
the details have not come out yet.

Finally after all this situation unfolded over $600 million was 
siphoned from FTX’s crypto wallets late Friday. FTX stated in its 
Telegram channel that it had been compromised, telling users 
not to install any new upgrades and to delete all FTX apps.

“FTX has been hacked. FTX apps are malware. Delete them. 
Chat is open. Don’t go on FTX site as it might download Trojans,” 
wrote an account administrator in the FTX Support Telegram 
chat. The message was pinned by FTX General Counsel Ryne 
Miller.[9]

FTX also spent a huge amount of money with advertising, 
paying YouTube influencers, big celebrities for paid 
endorsements like Tom Brady, Larry David, and Kevin O’Leary 
and even buying the naming rights to the Miami Heat’s arena. 
They had a tremendous cash burn rate with that level of 
spending.

This story is still not over and will make a great movie one day. 
It’s terrible how many customers lost money to a broker they 
trusted.

How much did FTX pay Miami? 

FTX signed a $135 million, 19-year deal to rename the Miami 
arena in June 2021. FTX owes Miami $16.5 million for the arena 
sponsorship cancellation. [10] [11]

Why can’t I withdraw money from FTX? 

All FTX accounts have been frozen for withdrawals as they have 
officially filed for Chapter 11 bankruptcy. The company will 
need to be investigated and audited for assets versus liabilities. 
A judge will later decide how to best divide up the remaining 
FTX assets between investors, debt holders, vendors, contract 
holders, account holders, and debt collectors. 
 
By Steve Burns

 Trading Tips - Ashford Trader      
@StratDevilDog

https://www.moneycontrol.com/news/world/behind-ftxs-fall-battling-billionaires-and-a-failed-bid-to-save-crypto-9493001.html
https://www.coindesk.com/business/2022/11/12/ftx-crypto-wallets-see-mysterious-late-night-outflows-totalling-more-than-380m/
https://www.cnn.com/2022/11/11/business/ftx-arena-miami-heat-name-change-nba-spt#:~:text=FTX%20had%20reportedly%20inked%20a,Miami%20arena%20in%20June%202021.
https://www.coindesk.com/business/2022/11/12/heres-how-much-ftx-owes-miami-after-arena-sponsorship-cancellation/
https://twitter.com/StratDevilDog
https://twitter.com/StratDevilDog
https://twitter.com/StratDevilDog
https://twitter.com/StratDevilDog


E d i t o r ’ s 
W a t c h l i s t F ury Gold Mines (FURY TSX) closed at .46 on Friday. This morning they put out drill 

results from their Eau Claire project in Quebec.  [ Full Release with illustrations here ]
 
Fury Drills 45 g/t Gold Over 1 Metre in the Gap Zone at Eau Claire 
 
VANCOUVER, BC / November 21, 2022 / Fury Gold Mines Limited (TSX:FURY)(NYSE American:FURY) 
(“Fury” or the “Company”) is pleased to provide results for three core drill holes at the Eau Claire 
project located in the Eeyou Istchee Territory in the James Bay region of Quebec. The three holes 
targeted the Gap Zone between the 450 Zone, which hosts the bulk of the Eau Claire defined resource 
(Figure 1), and the Hinge Target. Drill hole 22EC-058 intercepted three zones of gold mineralization 
across 42.5 metres (m) drilled width including 1.0m of 45.00 g/t Au and 1.0m of 5.55 g/t Au (Table 1). 
The intercepts from 22EC-058 extend gold mineralization by approximately 150m to the west and 
315m downdip of the defined resource, further expanding the mineralized footprint of the deposit. 
 
“The Gap Zone is a highly prospective target for Fury and these results are very encouraging as they 
have expanded the mineralized footprint at Eau Claire and demonstrate that the deposit is open for 
significant expansion in a third target area,” commented Tim Clark, CEO of Fury. “We are looking 
forward to the remaining 11 drill holes completed, from the Hinge Target, Eastern Extension, and 
Percival targets which are pending assay, with results expected in the coming weeks as well as the 
expansive Geochem survey we completed at our Lac Clarkie project.” 
 
Gap Zone 
Fury’s recognition of the stratigraphic controls on the Eau Claire deposit mineralization opened up 
the “Gap Zone” for targeting. Drill holes 22EC-056 - 22EC-058 targeted a 450m by 450m area that was 
not historically drilled. Drill hole 22EC-058 demonstrates the potential of this area to add additional 
ounces to the resource as it represents a 150m step out and 315m down dip extension from the 
limits of the currently defined resource. Fury believes that additional drilling is warranted in the Gap 
Zone area due to its location directly west of the 450 Zone, and its relatively shallow position within 
the system. The stratigraphic position of the mineralization encountered in drill hole 22EC-058 is 
consistent with that encountered in the deep portions of the Hinge Target starting 400 metres to the 
west. 
 
“Between the newly encountered mineralization at the Gap Zone and the Hinge Target we have 
significantly expanded the mineralized footprint of the Eau Claire deposit. The deposit remains open 
in all directions, and we look forward to continuing to showcase the potential scale of Eau Claire,” 
stated Bryan Atkinson, SVP, Exploration of Fury. 
 
Currently, there is one completed hole pending assay results from the Hinge Target, two from the 
eastern extension and eight from Percival. The Company anticipates results from these holes to be 
released as received over the coming weeks .......              

D urango Resources (DGO TSX-V) closed at .055 on Friday. On November 8th they put out 
a news release about new ground staked and that there was a fire at the lab which is 

processing their drill core???   4.9 Million shares traded that day. The newly staked Durango 
properties I found on the BC claims map were (in my estimate) 8-10 km away from the 
recent American Eagle drill hole.   [ Full News Release ] 
 
“Durango Resources Inc. (TSX.V-DGO) (Frankfurt-86A1) (OTCQB -ATOXF), (the “Company” or 
“Durango”) announces that it has staked property near the recent NAK copper discovery located in 
the Babine copper-gold porphyry district of west-central British Columbia. 
On November 7, 2022, American Eagle Gold Corp. (TSXV-AE) announced a 125-meter discovery from 
surface of 1.02% copper equivalent on its NAK property maiden drill hole. It is reported that the NAK is 
a near or at surface classic porphyry copper-gold system with road access. 
Marcy Kiesman of Durango stated, “American Eagle detailed in their press release that they ‘have 
encountered mineralization in every hole’ and that ‘the bounds of the system are entirely unknown’ 
which is very encouraging. 
Historical copper occurrences in the immediate area were available for staking resulting in Durango 
acquiring two separate copper occurrences totaling over 1,000 hectares.” 
The Company will begin reviewing the historical reports in conjunction with the reported geology 
from American Eagle Gold Corp. to determine the next steps for the new Durango property. 
Durango is still waiting for assay results on its summer drill program at Discovery, Québec which were 
initially delayed due to a fire at the core processing facility and are still under the secondary delay due 
to the assay lab backlog. Results will be reported as soon as they are available.”

FURY

https://furygoldmines.com/site/assets/files/6404/2022-11-21-nr-fury-miuh1598fl.pdf
https://durangoresourcesinc.com/_resources/news/nr-20221108.pdf
https://furygoldmines.com/
https://durangoresourcesinc.com/
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G lossary

Diamond Hands
Slang term for an investor who is ready 
to hold a position for the end goal, 
despite the potential risk, headwinds 
and losses.

Doji Candle
Doji Candles look like a cross because 
the financial instrument’s open and 
close for the time period are close to 
equal. 

Fibonacci Retracement (Fib)
These are levels in the chart where 
support and resistance are likely to 
occur. The levels are 23.6%, 38.2%, 
61.8%, and 78.6%. 50% is often added 
but is not an official level. The levels are 
calculated from two points chosen by 
the user, usually an extreme low and an 
extreme high.

FLEM & DHEM
Fixed Loop Electromagnetic and Down 
Hole Electromagnetic Surveys 

FOMC
The Federal Open Market Committee 
consists of 12 members and is the U.S. 
Fed’s monetary policy making body.  
It is responsible for formulation of a 
policy designed to promote stable 
prices and economic growth. 

FOMO
Fear Of Missing Out

Naked Shorting
It is the illegal practice of shorting stock 
that is not borrowed. 

Nonfarm Payrolls
Is an official statistic released by the 
U.S. department of labor, usually on 
the first Friday of the month. It is a  
measure of the number of workers in 
the U.S. excluding farm workers and 
those employed in private households 
or non-profit organisations.

Shorting
Borrowing stock, selling it in the market 
to hopefully buy it back at a lower price, 
making profit from the difference in 
price, and then returning the borrowed 
stock.

Short Squeeze
When a company’s stock starts to 
quickly rise because people shorting 
the stock are trying to cover their losing 
positions to prevent further loss. 

YOLO
You Only Live Once
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Market Trend News Subscription
Thanks to our corporate sponsors, we are able to cover our costs and offer our 
newsletter as a free subscription to the reader.    

Platinum Subscription
There are two levels of subscriptions. If you are seeing the Platinum logo in the top 
left hand corner of the first page, then you are Platinum Subscribed. The benefits are 
that you get the newsletter first. We are also working on other supplementary content 
that will be offered to Platinum Subscribers first and maybe exclusively.

If you are NOT Platinum subscribed, you can upgrade by clicking on the Subscribe 
link above or you can remain on the regular list. 

Unsubscribing
We do not want to send to people who are not interested. Please use the single click 
removal link at the bottom of the email that was sent to you. You will be instantly 
removed.
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Tradingview
Tradingview is an excellent online charting platform as well as a social network for 
traders and investors to exchange ideas. 
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