
Market Trend News
R e p o r t i n g  o n  t h e  m a r k e t s  s i n c e  1 9 9 3

 J a n u a r y  3 0 ,  2 0 2 3

It is another Federal Reserve rate decision 
week. Jerome Powell will announce on 
Wednesday how much they will raise 
U.S. interest rates. Then everyone will 
be listening very carefully to the press 
conference to see if there is a change in 
language about future hikes. 

The U.S. dollar has been weakening for 
four straight months. The EUR/USD chart 
above shows some resistance and we will 
see how much of the anticipated news is 
priced in.

Gold is trading around $1925US/oz and 
seems to be pausing slightly. My daily 
chart shows some divergence so we 
will see if a correction comes. If the Fed 
projects a further slow down of hikes we 
could see a push to new highs for gold.

Good luck in your trading and have a 
great week!

US Dollar / Gold

  EUR/USD Monthly Chart

Dynacor Group Inc.DNG
1/24/2023 Ends 2022 With Sales of US$17.8 Million (C$24.2 Million) 
                       For December and Yearly Sales of US$197.5 Million

1/25/2023 February 2023 Dividend of C$0.01/common share

P l a t i n u mSubscribe to Platinum

https://www.tradingview.com/chart/?symbol=FOREXCOM%3AEURUSD
https://www.dynacor.com/dynacor-ends-2022-with-sales-of-us17-8-million-c24-2-million-for-december-and-yearly-sales-of-us197-5-million/
https://www.dynacor.com/dynacor-declares-february-2023-dividend/
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Visualizing China’s Dominance in Battery 
Manufacturing (2022-2027P)

Mapped: Biggest Sources of Electricity  
by State and Province

The Periodic Table of Commodity Returns (2013-2022)

          By: Nick Routley                    Read Full Story

 

C hat With Traders 
From Emotional 

Turbulence to Trading with 
Composure - Yvan Byeajee 
 
 
 
 
 
 
 

K itco News: Stocks to 
crash another 37%, 

brace for ‘full-fledged bear 
market’ - Chris Vermeulen 
 
 
 

M ining Stock Education 
How Rick Rule Found a 

100-Bagger Mining Stock  
($0.19 to $19.00/share)

 
 
 

I nvesting News  
Frank Holmes: Bullish on 

Gold, but Silver Will Shine 
Brightest in 2023

 By: Selin Oğuz                          Read Full Story

By:  Govind Bhutada              Read Full Story

https://www.visualcapitalist.com/chinas-dominance-in-battery-manufacturing/
https://www.visualcapitalist.com/biggest-sources-of-electricity-by-state-and-province/
https://www.visualcapitalist.com/periodic-table-commodity-returns-2022/
https://www.visualcapitalist.com/periodic-table-commodity-returns-2022/
https://www.visualcapitalist.com/biggest-sources-of-electricity-by-state-and-province/
https://www.visualcapitalist.com/chinas-dominance-in-battery-manufacturing/
https://www.youtube.com/watch?v=Uf4u0GvcML0
https://www.youtube.com/watch?v=eIux2t5c-gw
https://www.youtube.com/watch?v=PmHs6w8ga8k
https://youtu.be/GFdle7SIDSU?t=13
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Visualizing the New Era of Gold Mining

The Top 10 Best and Worst-Performing 
Commodities of 2022

Explainer: The Science of Nuclear Fusion

          By: Mark Belan                      Read Full Story

R ock Solid Investing 
Best commodity 

investments for the year 
ahead - Rick Rule’s  
thoughts for 2023 
 
 
 
 
 
 
 

K itco Mining  
An exciting year ahead  

for battery metals, says  
Matt Fernley of Battery Metals 
Review 
 
 
 

 By: Govind Bhutada                    Read Full Story

By:  Govind Bhutada               Read Full Story

https://www.visualcapitalist.com/sp/visualizing-the-new-era-of-gold-mining/
https://elements.visualcapitalist.com/the-top-10-best-and-worst-performing-commodities-of-2022/
https://elements.visualcapitalist.com/science-of-nuclear-fusion/
https://elements.visualcapitalist.com/science-of-nuclear-fusion/
https://elements.visualcapitalist.com/the-top-10-best-and-worst-performing-commodities-of-2022/
https://www.visualcapitalist.com/sp/visualizing-the-new-era-of-gold-mining/
http://youtube.com/watch?v=K0eaVPqdpo8
https://view.publitas.com/the-assay/the-assay-africa-edition-2023/page/1
https://www.youtube.com/watch?v=M1JMqwSRZec


C O R P O R A T E
S P O N S O R

DNG

Dynacor, with 26 years of experience, is a Canadian-based dividend-paying industrial gold 
ore processor. The corporation is engaged in gold production by processing ore purchased 

from the ASM (artisanal and small-scale mining) industry. Dynacor operates in Peru, where its 
management and processing teams have decades of experience working with ASM miners. It 
also owns a gold exploration property (Tumipampa) in the Apurimac department.

Q2-2022 Highlights
Operational
• Higher volume processed. 35,822 tonnes   
   of ore (394 tpd average) compared to   
   30,374 tonnes in Q2-2021 (334 tpd), a   
   17.9% increase;
• Higher gold production. Gold equivalent  
   production amounted to 27,875 AuEq  
   ounces compared to 25,172 AuEq ounces  
   in Q2-2021, a 10.7% increase. 

Financial 
• Solid cash position. $33.2 million;
• Earnings. $2.6 million ($0.07 or  
  C$0.09 per share);
• Sales. $53.9 million compared to $42.8    
  million in Q2-2021 

Cash Return to Shareholders 
• Share buy-back. 90,360 common shares     
  repurchased for $0.2 million  
  (C$ 0.3 million);
• Increased dividends. Continuation of  
  monthly dividend payments which  
  had been increased by 25% at the  
  start of 2022 to C$0.10 per share  
  per year which represents a 3.2%  
  dividend yield based on the  
  beginning of 2022 share price.

 
 
Peru’s largest ASM ore purchaser and 
processor

Aims to become the world’s leading 
processor of ASM ore

15+ years of experience servicing the 
ASM industry

Strategic partnership with Swiss based 
refiner, PX Precinox | PX GROUP

*Strong balance sheet with no debt  
and US$25.7 million in cash reserves  
(as of Q1-2022 report)

Non-dilutive business model with only 
38.6 million shares outstanding (last 
equity financing in 2010)

Symbol: DNG
Exchange: TSX
Shares Outstanding: 38.5M 

52 Week High: $3.50
52 Week Low: $2.50
TSX Close: $2.94 

US Listing: DNGDF
 
 

DNG Chart by TradingView

•  An environmentally  
and socially responsible 
industrial gold ore processor
•  Committed to shareholder 
returns through monthly 
dividend stream and stock 
buyback program
•  An alternative gold company 
investment with a proven and 
profitable business model
•  Engaged in precious metal 
sales through the processing of 
ore purchased from the ASM 
(artisanal small-scale mining) 
industry
•  Environmentally and socially 
responsible gold sales through 
PX IMPACT® gold program
•  Fine luxury watchmakers 
pay premiums for certified 
clean PX IMPACT® gold
•  Decades of experience 
servicing the ASM industry

About Dynacor

New August 2022 
13 Page Presentation

DNG News Releases

3 Year Performance Review

https://www.dynacor.com/dynacor-2021-reports-its-11th-consecutive-annual-profit-with-a-net-income-of-us11-8-million-us0-30-or-ca0-38-per-share-including-two-yearly-records-gold-production-of-106862-au/
http://www.dynacorgold.com/
http://www.dynacorgold.com/
https://www.tradingview.com/chart/?symbol=TSX%3ADNG
https://www.tradingview.com/chart/?symbol=TSX%3ADNG
https://www.dynacor.com/wp-content/uploads/2022/08/august_2022_dynacor_corporate_presentation_swiss.pdf
https://www.dynacor.com/news/
https://www.dynacor.com/wp-content/uploads/2022/09/q2_2022_performance_review.pdf
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Key Trends for 2023 
and December Recap

Jacob White 
ETF Product Manager 
Sprott Asset 
Management LP

January 30th, 2023

01/17/2023

https://twitter.com/MinerDeck
https://twitter.com/MinerDeck
https://twitter.com/MinerDeck
https://sprott.com/insights/sprott-uranium-report-key-trends-for-2023-and-december-recap/
https://image.crm.cgf.com/lib/fe9815737265067c7d/m/2/26b08adb-fdf2-4529-b27f-334315a5cad9.pdf
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MTNEWS W hy Investing is Hard. 
    BY: JACK RAINES              YOUNGMONEY.CO 

                 JANUARY 3RD, 2023   
Let me tell you how investing works:  
Over the last 100 years, the stock market, or more specifically the S&P 500, has 
averaged 9% returns annually. If this century-old trend continues, and you invest 
$10,000 each year over the next 40 years, you will have $3,692,919 upon retirement. 

Want to build more wealth faster? Invest more money 
earlier.

Sure, there will be bull markets, bear markets, ups, 
downs, and all sorts of fluctuations, but on a long 
enough time horizon, you will (probably) be alright.

And just like that, I have rendered the trillion-dollar 
industry of financial advising, hedge funds, and 
market research useless.

Investing is easy.

Or at least, it should be.

 
You understand how markets work. You know, 
intuitively, that stock picking is a fool’s errand. 
Warren Buffett himself recommended that the 
average investor should simply buy index funds. 
Would you really want to challenge the Oracle of 
Omaha? So you kick back, divert $1,000 per month to 
your portfolio, and let compounding work its magic.

You don’t lose a second of sleep thinking about the 
markets, because you adopted a long-term mindset.  
But one day, everything changes.

It’s Monday morning. You woke up 20 minutes earlier 
than normal to hit Chickfila before work, and you 
settle in to your desk at 8:31. As you sip your still-
steaming coffee and respond to weekend emails, you 
overhear a conversation between coworkers.

“Yeah man, AMD? I told you they were going to smash 
their earnings report. I bought $2,000 worth of call 
options last week, and just sold them for a $20,000 
profit.”

“$20,000? That’s insane.” 
 
 
“Good for Joey,” you think to yourself. “Hopefully he 
treats himself to a nice dinner.”

Then you walk into the conference room for a 9:15 
meeting, and that conversation recedes to the back 
of your mind. Until your commute home.

As you inch down the highway in rush hour traffic, 
you tune into CNBC’s 5:30 radio show. 

“And our stock of the day was AMD! After posting 
revenue and earnings 15% above consensus, the stock 
jumped 11% on the day. I’m sure investors are happy 
with this one...”

You switch channels, alternating from country to 
rock for the rest of the ride home. As you lay in bed 
that night,  
you can’t stop thinking about Joey’s conversation. 
 
“How did he know AMD would do so well?” you 
wonder. “Joey casually turned $2,000 into $20,000. It 
can’t be that hard, right?” So you grab your laptop, 
and you Google “call options.”

Before you know it, you’re obsessed.

“Call options” leads you to put options, then spreads, 
then other more complex derivative structures like 
“iron collars” and “butterfly spreads”. You log on to 
Twitter, where you see traders posting their technical 
analysis of Tesla, Amazon, crude oil futures, and 
bitcoin. And it seems like many of these normal folks, 
people just like you,  
are regularly making hundreds of thousands of 
dollars.

Still, while you might be envious, you’re not dumb.  
You know the math, you know how rare 
outperformance in financial markets is, and you tell 
yourself that many of these traders are just getting 
lucky.

And then a few weeks later, you overhear Joey in the 
office again.

“...yeah man, Amazon was poised for a breakout. I 
scalped it for a quick $3,000.”

https://www.youngmoney.co/p/investing-hard


So on your lunch break, you walk to Joey’s table and 
take a seat.

“I didn’t mean to eavesdrop, but I heard you talking 
about making some money trading Amazon this 
morning.  
What’s your strategy? I’ve gotten interested in markets 
lately myself, and I want to start trading a little bit.”
So Joey tells you about his technical analysis and 
what he looks for before earnings reports. He walks 
you through his last few trades: Amazon, AMD, Roku, 
and Tesla, and you see that more often than not, he 
turns a profit.

“Damn,” you think to yourself, “maybe Joey really 
knows what he’s doing.”

“So what’s your next trade?” you ask him.

“FedEx calls,” he says. “Black Friday was insane this 
year, fuel costs have been low, and they’re going to 
crush Q4 earnings.”

So that afternoon, you buy $1,000 in FedEx calls 
expiring in a month.

Next week, FedEx has its earnings, and just like Joey 
predicted, they did outperform expectations. Stock 
up 15%, call options up 400%, and you cash out for 
$5,000. “This trading thing isn’t too hard,” you think. 

Six months have gone by, and the only thing that you 
can think about is the market. Your search history 
consists of earnings dates, TradingView, and your 
brokerage account. You’re in a “markets” group text, 
and you have joined 7 trading Discord servers. Yeah, 
your performance at work has been underwhelming 
over the last few months, but your portfolio is up 
$50,000. That’s five years of contributions in six 
months, a net positive, all things considered.

Sure, you still *know* that most investors don’t 
outperform the market, but a minority do. And your 
last six months make a strong case that you belong in 
the minority. 

Another six months pass, and your portfolio has 
been flat. Yeah, some of your stock picks have been 
winners.  
But every winner has been followed by a heavy loss.  
Your portfolio looks like a heartbeat monitor over 
the last three months, reverberating back and forth, 
anchoring to the $100,000 mark.
 
Objectively, making $100,000 in a year trading is a 
massive W.  

But compared to the gains that you were making a 
few months ago, this three-month-long period of 
underperformance has you frustrated. Comparisons 
drive everything, and you are no longer comparing 
to those 9% market returns. Your new frame 
of reference is that FedEx trade that 4x’d your 
investment.

So you start taking on riskier trades. Options with 
shorter expiration dates. Larger bet sizes. Of course, 
you tell yourself that you are following a sound 
strategy,  
the risk-reward makes sense. Everything is 
calculated.

We humans have a real knack for rationalizing our 
actions, don’t we?
And one of your trades hits. A $25,000 gain. Finally, 
that rush from a few months ago is back, and the 
dopamine is euphoric. So you place another big 
trade, and another. Before you know it, your portfolio 
has reached $250,000.  
A quarter-million dollars.

Your recent performance has bolstered your 
confidence. Instead of taking a more conservative 
approach,  
you double down on the large bets. Tesla’s earnings 
are coming up, and the stock has been consolidating 
for months. You know they are going to blow through 
delivery expectations, and Elon Musk is nothing is 
not a showman. So you buy $50,000 in call options.

A few days later, Musk hops on the call to discuss the 
company’s results. Revenue increased by 60%, Tesla 
posted its highest profit ever, and the company is 
firing on all cylinders. Your smile grows wider and 
wider.

“Let’s see how the stock is doing,” you tell yourself.  
You switch tabs to check the stock prices, and you 
think the screen is glitched. After initially jumping 
10%, the stock is now down 2% on the day. And 
it continues to drop. 3%. 4%. 5%. By the time the 
market opens,  
the stock is down 7%, your $50,000 of call options are  
all-but-worthless, and you are shocked.

“Just a bad beat,” you tell yourself.

A few weeks later, you make another $25,000 bet, 
determined to get back on track. And once again,  
your prediction proved false. Down $75,000 from 
your peak in just three weeks. You start to panic a bit.  
Yeah, you still have $150,000, but your aggressive 
bets also cost you a year’s salary.  
 
 



Of course, you could cash out right now. “But I just 
need to get back to $200,000,” you tell yourself. “It will 
take a few trades to get right back to where I was.”

We all know how this story ends. You try to trade 
your way back, but it’s death by a thousand cuts. By 
the end of the year, you blow through the remaining 
$150,000 in an attempt to get back to the top.

Hundreds of hours spent studying the market. 
Dozens of trades placed. You spent months coasting 
at work, and you dealt with waves of anxiety as your 
portfolio bled to zero.

And the end result of your efforts?  
You underperformed the S&P 500, which was up 
12% on the year. 

Investing isn’t hard because you need a Ph.D. in 
financial engineering to understand the stock 
market. Investing isn’t hard because you need 
to study the capital structure of hundreds of 
corporations to make decisions. Investing isn’t hard 
because you need to actively shift from value to 
growth to emerging markets to some other sector 
every few weeks.
Investing isn’t hard for any of these reasons.

Investing is hard because the risk-adjusted way 
to “win” is to index and chill while someone, 
somewhere, hits the lottery every single day. 
And you are going to hear about it from your 
coworkers. You’ll read about it on Twitter and Reddit. 
Those winners will be interviewed by CNBC and 
MarketWatch and Bloomberg. Every single month 
you’ll read about the GameStop Millionaire, the guy 
who retired on an all-in Tesla portfolio. The professor 
who ditched their academia job after their bitcoin 
holdings appreciated to seven-figures.

And you have to digest that information, accept that 
someone else “won” the game, and continue to index 
and chill.

Last year, Charlie Munger said, “The world is not 
driven by greed. It’s driven by envy.”

Sure, you *know* that outperformance isn’t likely.  
But when you read a different story about a different 
market winner every single day, it’s damn-near 
impossible not to grow envious as you think, “Why 
can’t that be me?”

And that’s why investing is so hard. 

- Jack 
 
 

Trading Tips - Ashford Trader      
@StratDevilDog

https://www.youtube.com/watch?v=8RxLj9OVqLo
https://twitter.com/StratDevilDog


E d i t o r ’ s 
W a t c h l i s t F ury Gold Mines closed at .95 on the TSX Exchange (.92 on the   

CX2 market) on Friday. As you can see on the chart, it is  
approaching the .99 resistance level and recently broke through  
the .74 resistance level. The stock has doubled in the 6 weeks.  
 
January 23rd news: Fury Drills Multiple Zones of High-Grade Gold at the Hinge Target 
including 22.77 g/t Gold over 1.5 Metres  
 
‘“Fury is pleased to announce the final drill results from our 2022 drill program at Eau 
Claire, as these results further confirm our thesis that the Eau Claire resource is open for 
significant expansion. Importantly, we have extended the mineralized footprint of the 
resource at the Hinge Target, Gap Zone, and eastern expansion, and have intercepted 
substantial gold grades at the Percival Main zone, located 14 km from Eau Claire, which 
warrant follow-up work,” commented Tim Clark, CEO of Fury. “The results of our program 
at Eau Claire are extremely encouraging and our 2023 plans are being reviewed and will be 
announced in the coming weeks.”’ 

FURY/BZ

FURY Chart by TradingView

January 24th Interview

B enz Mining (BZ TSXV-V) closed at .50 on Friday. The company’s shares were up 13 cents 
last week. Total volume last week was 830,516 shares traded. Some news came on 

Friday but it wasn’t the resource report that was expected in the 4th quarter of 2022. 
 
From the News:  
“Mr Xavier Braud has resigned from his role as Chief Executive Officer and Head of 
Corporate Development (Australia)” 
 
‘Chairman and Interim CEO, Evan Cranston, says: 
 
“2023 is going to be an exciting year for Benz Mining Corp. Our maiden resource, whilst 
slightly delayed, is in the final stages and we are working with our Competent Person to 
deliver both a JORC and NI 43-101 compliant resource shortly. 
 
“Benz was a first mover in the James Bay region and we have an extremely underexplored 
greenstone belt. We have an aggressive $10m exploration program planned for 2023 
targeting both extensions to our gold mineralisation and critical minerals. 
 
“We are one of the few exploration companies in the James Bay region that have actually 
hit high grade lithium mineralisation over substantial widths, intersecting 31.1m at 0.9% 
Li2O, 323ppm Ta2O5 from 2.6m at our Ruby Hill West Discovery last year.”

https://furygoldmines.com/site/assets/files/6420/2023-01-23-nr-fury-3egr46f10.pdf
https://www.tradingview.com/chart/?symbol=TSX%3AFURY
https://furygoldmines.com/
https://www.youtube.com/watch?v=ORausZ1umKA
https://benzmining.com/
https://www.newsfilecorp.com/release/152703/Benz-Mining-Corp-Makes-Changes-to-Management-Team
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Market Trend News has 
been featuring small cap 
companies for 29 years. The 
newsletter started out as a 
print publication and is now 
distributed over the web.

We feature micro cap and 
small cap companies that want 
to spread the word about their 
company and potential.

Our featured companies 
come from a wide variety of 
sectors such as mining, oil and 
gas, technology, biotech and 
cannabis.

The Corporate Sponsors 
pages (featured companies) 
are companies who have paid 
for a social media advertising 
package with Market Trend 
News Inc. Market Trend News 
Inc may have a stock position 
in the company being featured.

The Editor’s Watchlist section 
contains featured companies 
that the Editor has positions 
in or is thinking of buying 
positions in. Consider it a 
swing trader’s blog and in no 
way a recommendation to buy 
or sell securities. He is not an 
advisor. Please do your own 
research and consult a licensed  
advisor before taking action.  
 
You are responsible for your 
trades. 

Market Trend 
News Inc.

T h e  G l o s s a r y 
a n d  F i n e p r i n t  

MTNEWS

            Web: MarketTrendNews.com
Advertising: Kelvin@MarketTrendNews.com 
  The Editor: Editor@MarketTrendNews.com

G lossary

Diamond Hands
Slang term for an investor who is ready 
to hold a position for the end goal, 
despite the potential risk, headwinds 
and losses.

Doji Candle
Doji Candles look like a cross because 
the financial instrument’s open and 
close for the time period are close to 
equal. 

Fibonacci Retracement (Fib)
These are levels in the chart where 
support and resistance are likely to 
occur. The levels are 23.6%, 38.2%, 
61.8%, and 78.6%. 50% is often added 
but is not an official level. The levels are 
calculated from two points chosen by 
the user, usually an extreme low and an 
extreme high.

FLEM & DHEM
Fixed Loop Electromagnetic and Down 
Hole Electromagnetic Surveys 

FOMC
The Federal Open Market Committee 
consists of 12 members and is the U.S. 
Fed’s monetary policy making body.  
It is responsible for formulation of a 
policy designed to promote stable 
prices and economic growth. 

FOMO
Fear Of Missing Out

Naked Shorting
It is the illegal practice of shorting stock 
that is not borrowed. 

Nonfarm Payrolls
Is an official statistic released by the 
U.S. department of labor, usually on 
the first Friday of the month. It is a  
measure of the number of workers in 
the U.S. excluding farm workers and 
those employed in private households 
or non-profit organisations.

Shorting
Borrowing stock, selling it in the market 
to hopefully buy it back at a lower price, 
making profit from the difference in 
price, and then returning the borrowed 
stock.

Short Squeeze
When a company’s stock starts to 
quickly rise because people shorting 
the stock are trying to cover their losing 
positions to prevent further loss. 

YOLO
You Only Live Once
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Market Trend News Subscription
Thanks to our corporate sponsors, we are able to cover our costs and offer our 
newsletter as a free subscription to the reader.    

Platinum Subscription
There are two levels of subscriptions. If you are seeing the Platinum logo in the top 
left hand corner of the first page, then you are Platinum Subscribed. The benefits are 
that you get the newsletter first. We are also working on other supplementary content 
that will be offered to Platinum Subscribers first and maybe exclusively.

If you are NOT Platinum subscribed, you can upgrade by clicking on the Subscribe 
link above or you can remain on the regular list. 

Unsubscribing
We do not want to send to people who are not interested. Please use the single click 
removal link at the bottom of the email that was sent to you. You will be instantly 
removed.

Subscribe

L inks 

Tradingview
Tradingview is an excellent online charting platform as well as a social network for 
traders and investors to exchange ideas. 
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